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2021 4th Quarter Procap Newsletter 
 
What a wild year! It seems like this year lasted a decade. I can’t even begin to talk about all the things that 
have happened so I guess I will just stick to the economy, the stock market, The Fed, and what is going on at 
Prometheus Capital Management Corp. and my family. 
 
What is going on with the economy and the stock market? 
 
While the last quarter USA GNP (Gross National Product) numbers are not available yet, Statista reports the 
US Economy grew at an annualized basis, 6.3%, 6.7%, and 2.1% in the first three quarters of 2021 
(https://www.statista.com). The economy grew in the 4th quarter of 2021, but some estimate it will grow at a 
lower rate than 2nd half of 2020 and the 1st half of 2021. 
 
A number of economists have projected the US economy will continue to grow in 2022, but are worried that 
increases in the inflation rate will remain and possibly continue to grow. We continue to monitor this inflation 
and GNP growth rate and how it may affect the stock , bond, and real estate markets in particular. 
 
The stock market continued to increase in 2021, although the S&P 500 Index is trading at 21, analyst’s 
PROJECTED earnings over the next 12 months, down from 22.8 times at the end of 2020 (Cheaper Stocks 
Boost S&P 500’s prospects in the New Year by Michael Wursthorn, Wall Street Journal, January 2, 2022).  
Remember, past performance is NO GUARANTEE of FUTURE PERFORMANCE, and analysts can sometimes be 
too optimistic in an up market and too pessimistic in a down market. Having said that, if company’s earnings  
continue to grow and the pandemic does not entirely shut down the economy, while the Fed manages to slow 
inflation without causing a recession, then the Stock Market may continue to advance. Low unemployment, a 
tight labor market with many unfilled jobs and a high level of labor productivity (remember cell phones, Zoom 
calls, working from home day and night) all may help this economy continue to expand. Also, the millennials 
have been entering the household formation stage of their lives and may be fueling some of the strength in 
the real estate market. 
   
The news at Prometheus Capital Management Corp. is our new employee, Nick Wetzel who joined us in 
October 2021, after leaving his job as an Investment Banking Associate at Goldman Sachs. He holds a BS in 
Finance with a concentration in Value Investing from Fordham University’s Gabelli School of Business, where 
he graduated Summa Cum Laude.  
 
At Goldman Sachs, Nick covered the Technology, Media & Telecom (“TMT”) and Consumer & Retail sectors, 
with a focus on software. Nick interned in GS’ M&A group his junior year, focused on Activism & Hostile 
Takeover Defense. After graduating from college, Nick spent two years as an analyst working on M&A, IPO, 
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SPAC, and debt transactions and was promoted to Associate. Nick advised on greater than $8 billion of 
announced deals, including over $6 billion of M&A, $500 million of Equity, and $1 billion of Debt transactions.  
 
Before GS, Nick’s prior work experience includes corporate banking at KeyBank, private equity at Star 
Mountain Capital, and corporate development (M&A) at The Scotts Miracle Grow Company. At Goldman 
Sachs, Nicholas passed the FINRA SIE (Securities Industry Essentials Exam) and Series 79 Exam (Investment 
Banking Representative). Since joining us, Nick has passed the FINRA Series 7 (General Securities 
Representative), Series 66 (Uniform Combined State Law Exam), and the Series 24 Exam (General Securities 
Principal Exam). Nick is currently studying for his Life, Accident, Health, Annuity and Property and Casualty 
Insurance Exams. 
 
Nick will assist Julie, Tom and I in helping you achieve your financial planning and investment needs and goals. 
We are excited that he has joined us and look forward to his enthusiasm and expertise in helping us serve all 
of you. 
 
As far as our families are: We are all healthy right now, thank you all for asking about us throughout the last 
two years. We are so grateful so many of you have made it through these past two years.  My heart and 
prayers goes out to a number of you and your family members who have lost loved ones, been very sick, 
unemployed/underemployed due to the uneven economic recovery. Just remember to call if we can be of any 
help or you just want to say hello. 
 
Refinance while you still can, if it makes sense for you to do so.  Be sure to have adequate cash for 
emergencies as well as additional cash for buying opportunities as well.  
  
Sincerely Yours, 

 
Steve Wetzel 
 
The views expressed today are my own and do not necessarily represent the views of my broker/dealer, The Investment Center, Inc. 

The information contained is derived from sources believed to be accurate. However, we do not guarantee its accuracy. The 

information contained is for general use and it is not intended to cover all aspects of a particular matter. Neither the information 
presented nor any opinion expressed constitutes a representation by us or a solicitation of the purchase or sale of any securities. The 

information contained is not appropriate, by itself, to guide investment decisions. 

The information provided is not written or intended as tax or legal advice and may not be relied on for purposes of avoiding 

any federal tax penalties. Entities or persons distributing this information are not authorized to give tax or legal advice. 
Individuals are encouraged to seek advice from their own tax or legal counsel.  
 

Sources: Wall Street Journal, Investors Daily, Standard and Poor’s Global, Morningstar, Statitic.com, Barron’s, Financial 

Times (London), US Department of Commerce Bureau of Economic Analysis, US Government Bureau of Labor 

Statistics, Various Federal Reserve Data sources, Inc. publications.   


