
 

What’s 
Inside:

 p2
 °  Scams on the Rise 

 p3
 °   Greg’s Corner
 °  Scams cont...

  p4
 °   Estate Planning cont...
 

When Should You Start 
eState Planning?

Securities offered through LPL Financial, mem-
ber FINRA/SIPC. Investment advice offered 
through Private Advisor Group, a registered 
investment advisor. Private Advisor Group 
and APD Wealth Management are separate 
entities from LPL Financial.

Gregory M. Hanson,  
President

Fall 2022 

Now.  You should not wait until you are “older” to think 
about estate planning.  There are actions that should be taken 
at every stage of life.     

All adults over 18 should consider having a durable power of attorney, a health 
care directive and a will. 

Durable power of attorney
This document lets you authorize someone to act on your behalf in case you 
become incapacitated and cannot do so.

Health care directive
This appoints someone to make medical decisions for you if a medical emergen-
cy leaves you unconscious or unable to make choices about your care. 

Will
A will is a legal document that allows you to communicate your wishes.  It coor-
dinates the distribution of assets after your dealth and it can appoint guardians 
for minor children. 

Too many people think wills and estate plans are for someone else - those that 
are older or have more assets.  An estate plan is a tool that everyone can use 
no matter what your age.  It helps people know exactly what you want. 

Young and single
When you are young and single you may think you don’t need estate planning.  
But if you have assets or possessions, you should at least write a will.  If you 
don’t, anything you have will most likely go to your parents and that might not 
be what you want. 

Continued on back page
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ScamS are on the riSe

If it feels like the number of scam calls, emails and text mes-
sages have been increasing, you are correct.  According to 
data from the Federal Trade Commission (FTC) consumers 
reported losing more than $5.8 billion to fraud in 2021, an 
increase of more than 70% over 2020.  The FTC received 
fraud reports from more than 2.8 million consumers last 
year, with the most commonly reported category being 
imposter scams.

We’re living in an era of constant scams and attempts to 
stop them don’t seem to be working.  It may seem hope-
less at times, but you can keep your data protected and 
accounts safe, you just need to be cautious. 

Signs it’s a scam

• Scammers pretend to be a family member or from 
an organization you know. 

The scammer may claim to be a grandchild or family 
member who is in trouble and needs help.  Or they may 
pretend to be a government agency like the Social Se-
curity Administration, the IRS, a utility or tech company.  
Recently scams have become more sophisticated with 
calls, texts and emails appearing to be from the agency 
or a retailer such as Amazon or UPS.

• Scammers say there is a problem.
They may say you’re in trouble with the IRS, your 
computer has a virus or there is a problem with your 
account. 

• Scammers pressure you to act immediately.
They want you to act before you have a chance to ques-
tion it.  They may tell you to not hang-up or not log-off 
your computer while they “fix” it. 

• Scammers tell you to pay now and in a specific way
Often, they will insist you pay by sending money through 
a money transfer company or with gift cards.  Some 
send a fake check and then ask you to send some of the 
money back. 

Don’t say “it won’t happen to me”.  We are all at risk 
and the stakes are high.  October is National Cybersecu-
rity Awareness Month.  Now is a great time to protect 
yourself. 

Steps you can take to keep yourself safe

• Screen calls
Legitimate companies and government agencies will 
not call and demand immediate payment or ask for 
a credit or debit card number over the phone. They 
won’t threaten to call the police and have you arrest-
ed.  They will not initiate contact with you via email 
or text.  Generally, government agencies will contact 
you via mail.  Keep in mind scammers can use tech-
nology to change the phone number that appears on 
your caller ID.  If in doubt hang-up and contact them 
yourself by using a website you know or look up their 
phone number from a trusted source. 

• Keep your phone, computer and other electronic 
devices clean.

Update the security software and web browser.  Turn 
on automatic updates for your operating systems.  
Install antivirus/antimalware protection.

• Use strong passwords.
Use different passwords for different programs and 
devices.  Select passwords that are long and difficult 
for attackers to guess.  Consider using a password 
manager.

• Enable stronger authentication.
Also known as two-factor or multi-factor authentica-
tion.  This adds an extra layer of protection by requir-
ing a one-time code be texted to your mobile or sent 
via email.

Continued on next page



greg’S corner

It is mid-October and we may be running out of nice days.  
The forecast says we are in for a long stretch of days with 
highs in the 40’s and 50’s.  I like summer a lot better!

Our family is doing well.  Cal is living in St Paul with his 
girlfriend.  He has his first “real” job since graduating in the 
spring and he loves it so far.  He is working full-time as a 
counselor for kids with autism.  He even started a 401(k)!  
Cal has applied to graduate school at St Thomas and the U 
of MN, he is planning on attending next fall. 

Tyler just turned 21 and he is enjoying his junior year at St 
John’s.  He is living in a house with 5 other guys.  As far as 

we know, he 
is getting good 
grades and   
having a good 
time.  Tyler is 
planning on hav-
ing an internship 
next summer 
in the financial 
industry.  He has 
already start-
ed looking for 
opportunities.

Lisa and I are doing well.  We have a couple of winter trips 
planned, but we also enjoy spending time at the lake in the 
winter.  Lisa likes to cross-country ski and snowshoe.  She 

tries to get me involved but 
I would rather stay inside 
where it is warm!  The 
colors up north are beau-
tiful right now and we are 
hopeful we will be able to 
enjoy a few more nice days 
at the lake this fall.  

I hope all of you are doing 
well too. 
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ScamS cont...

Greg FishingTyler, Lisa, Greg, Cal

• When in doubt, throw it out.
Links in emails and text messages are often the way crim-
inals access your information.  If you are not sure, delete 
it.  Especially if the message or link in the text or email are 
unexpected.

You don’t have to be technically savvy to stay safe.  Pay 
attention, don’t be rushed and scrutinize emails, texts and 
screen all calls.  Often we feel the need to react quickly and 
that is when things slip by.  Don’t let your guard down!

dhs.gov/stopthnkconnect
ftc.gov,February, 22, 2022 

The best place to check your credit, for free, is
annualcreditreport.com.  

You can receive a free report from each of the three major 
credit bureaus, Experian, Equifax and Transunion.

Use the site to review your credit, check for suspicious    
activity or accounts you don’t recognize.  You should also 
look for errors in credit reporting.  

On the same website you can freeze your credit or place a 
fraud alert on your credit file. 

check Your credit

Cal’s meat raffle win
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eState Planning cont... 

Unmarried couples
If you have a partner but are not married a will is very 
important.  Without a will your property will pass to your 
closest relatives.  If you’d like your partner to inherit, it is 
essential you have it in writing. 

Couples with children
If you have children you need to have a will.  A will allows 
you to name a guardian for your minor children in case you 
pass away.  Both parents of the child/children should each 
have a will.  If you fail to name a guardian in your will, a 
court may appoint someone you might not have chosen. 

Do you already have a plan?
Great!  Be sure to keep it updated as your life chang-
es.  Also be sure to keep the beneficiaries updated on 
all your financial accounts.  Generally, the law requires 
that the spouse be the primary beneficiary of a 401(k) or          
profit-sharing account unless he/she waives that right in 

writing.  You can add transfer-on-death (TOD) to individual 
and joint accounts.  Beneficiaries are where the assets will 
go when you pass away - even if a will says otherwise. 

Ths information is a general overview.  It is important to 
always consult with a qualified professional when making 
your estate plan or creating legal documents. 


