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Economic Review*
- Non-farm payrolls +850k
- ISM Manufacturing PMI 60.6

- S&P/Case-Shiller home prices +14.9% y/y

Spotlight:

The Target PLUS models are designed to be an enhanced version of traditional target date investing. Key 
enhancements are that models will be constructed with both strategic and tactical managers utilizing both active 
and passive security selection. Currently our models have a significant overweight to active security 
selection. We currently offer five models in this series that range from Conservative to Aggressive. 

Vaccinations are now firmly underway, and many businesses have begun the process of reopening. The 
combination of continued fiscal support and pent-up demand should result in 2021 being a year of strong 
growth. We recently elected to make some changes to our exposure to tactical managers. More specifically, we 
are diversifying exposure across tactical strategies because each one provides unique perspective and 
positioning, and diversifying will provide more exposure to various sectors of the market. As a result, we 
believe the models are better positioned to take advantage of current trends in the market.

Trailing Major Index Returns

1 Week 1 Month 3 Month 1 Year

S&P 500 TR USD

S&P MidCap 400 TR

S&P SmallCap 600 TR USD

MSCI ACWI NR USD

MSCI EM NR USD

BBgBarc US Agg Bond TR USD

1.71 3.55 8.67 41.23

-0.57 -0.55 2.64 54.37

-1.32 -1.51 2.49 68.37

0.42 1.56 6.87 38.23

-1.65 -2.10 1.91 34.91

0.54 0.90 1.86 -0.33

YTD S&P Sector Returns
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U.S. equities hit new highs last week, benefiting from improving employment data and a continuing expansion in manufacturing.  
The S&P 500 rose 1.71%, while small caps fell -1.32%.  The Russell 1000 Growth Index continued to outperform its Value 
counterpart for the last 8 weeks in a row.  Technology led all sectors, driving the NASDAQ Composite Index to a record high. U.S. 
nonfarm payrolls rose 850,000 in June, beating estimates.  Payrolls for the previous two months were revised slightly higher. As 
with previous reports, the strongest gains came from leisure and hospitality.  Initial jobless claims also hit a new pandemic low last 
week, falling to 364,000.  U.S. ISM manufacturing PMI's dropped slightly to 60.6, in line with expectations and firmly in expansion 
territory.  ISM cited labor and material shortages limiting even faster growth.
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Disclosure

The information provided herein is the opinion of The Pacific Financial Group, Inc. (“TPFG”) a registered investment advisor, and 
may change without notice at the discretion of TPFG. Spotlight contains models managed by TPFG and represent TPFG’s opinion 
and evaluation of its models. All information is believed to be accurate but has not been independently verified and TPFG makes no 
warranties as to the accuracy of the information or any representations made or implied. The information should not be construed 
or interpreted as an offer or solicitation to purchase or sell a financial instrument or service. The information is for informational 
purposes only and should not be relied on or deemed the provision of tax, legal, accounting or investment advice. Past 
performance is not a guarantee future results. All investments contain risks to include the total loss of invested principal.
Diversification does not protect against the risk of loss. Investors should review all offering documents and disclosures and should 
consult their tax, legal or financial professional before investing.

The indices are presented as broad-based measures of the equity, fixed income and consumer markets. The indices are provided
for comparative and illustrative purpose to provide a comparison of the model against the broader based equity, fixed income and 
consumer market. The indices are not intended to reflect the investment objectives of the model as the securities held within the 
model will differ in market volatility, concentration, investment objectives and diversification among others from those of the 
indices. The indices are not managed, and returns do not reflect the deduction of fees, expenses, transaction costs or taxes that 
actual client accounts are subject to.  Investors cannot invest directly in an index. Returns are not annualized for periods less than 
1 year.

Trailing Major Index Returns and YTD S&P Sector Returns are sourced from Morningstar Direct.

* Sourced from JPMorgan Asset Management, publicly available at https://https://am.jpmorgan.com/us/en/asset-management/
adv/insights/market-insights/market-updates/weekly-market-recap/
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