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New ideas. Where would we 
be without them? Last sum-
mer, while spending a week-
end with Savannah in St. Pe-
tersburg, we came up with, 
what I think, was a really great 
invention. Now, I’m not go-
ing to tell you what it is, be-
cause it’s still in the develop-
ment phase. But I did want to 
share my personal experience 
with Invent Help. How many 
great inventions just go by the 
wayside because people don’t 
have the time, money or mo-
tivation to act on that idea? I 
believe many people have had 
that “Ah Ha!” moment when 
they thought up a really great 
solution to a problem, laughed 
about it and let it fizzle away, 
never doing anything to make 
it a reality. I know I have.
   Well this time, I decided to 
seek out some guidance and 
visit the local Invent Help lo-
cation in Orlando to see if 
my idea was viable. Upon ar-
riving, I filled out an intake 
form with my information, 

drew out a sketch detailing 
what the invention was and 
wrote a paragraph about how 
it worked. One concern I had, 
which I’m sure everyone fears, 
is how can I be sure they don’t 
steal my idea?So, within this 
intake packet, the representa-
tive and myself, both signed 
a statement of confidentiality 
and non-use. I felt a little bet-
ter, knowing that my idea was 
somewhat protected and time 
stamped.

   My original impression of 
what I thought Invent Help 
was, was a company that sifts 
through individual inventions 
and decides whether or not to 
invest in those ideas and take 
them to market. As it turns 
out, they DO NOT OFFER 
ANY guidance or opinions 
on the merit or marketability 
of an idea. It even states that 
in their disclosure statement. 
But what they will do, as a paid 
for service of $975, is create a 
“Basic Information Package” 
which is a report that details 
the positive points of an idea 
and emphasizes them, so you 
have something professional 
to take to potential investors.
It addresses cost estimates to 
have your product produced, 
identifies a Standardized In-
dustrial Classification Code, 

looks at Potential Target Mar-
kets and Channels of Distribu-
tion. They also, have a patent 
attorney to do an initial search 
to make sure the idea has not 
already been patented. After 
the “BIP” is completed, you 
can then utilize their Submis-
sion Services for a mere, hold 
onto your hat, $11,900 for the 
standard version, upwards of 
$16,900 for the premium ser-
vice. These services are intend-
ed to get your product patented 
and in front of the right poten-
tial company, within their da-
tabase, that would want to li-
cense it and produce it, but it’s 
a significant investment as you 
can see. 
       Hopefully this article shed 
some light on how these Inven-
tion Service Companies oper-
ate. My overall experience with 
Invent Help, was enlightening. 
So, now that you have a better 
understanding of how it works, 
maybe it’s time to go back to 
that old shoebox and resurrect 
some of those sketches you 
have from an invention idea 
from years ago. Happy invent-
ing! 

May has arrived and with it, 
the sweet fragrance of bloom-
ing Jasmine!Try to enjoy this 
weather before it gets too hot 
out there. I’m not sure why 
we celebrate Cinco de Mayo, 
other than to have an excuse 
to drink a few Cervezas, but 
it falls on Sunday, May 5ththis 
year. National Teacher’s Day is 
Tuesday the 7th so let’s hon-
or them for their continuing 
commitment to our youth. 
Mother’s Day is one week lat-
er, on Sunday, May 12th. Don’t 
forget to tell your Mom you 
love her! Finally, Monday the 
27th of May, Memorial Day, 
serves as a solemn reminder 
of those that have served and 
lost their lives and also don’t 
forget the families of those 
that have lost loved ones in 
service to the country. 

Respectfully, 
Scott Weidman, CFP®

Invent Help May Be Able To Get You On The Right Path
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In our August 2018 news-
letter, I wrote about the an-
nouncement of the Hyatt 
and Cici Brown Riverfront 
Park Foundation. They 
have committed $15 mil-
lion of their own private 
funds to completely over-
haul Riverfront Park from 
Main Street down to Or-
ange Avenue. Since then 
the City Commission, at 
their March 20th meeting, 
agreed to fund $800,000 
annually towards mainte-
nance and security of the 
park, into perpetuity. The 
tax revenues of the na-
tional headquarters of the 
Brown and Brown build-
ing, just across from River-
front Park are expected to 
generate $600,000 annual-
ly, supporting the vast ma-
jority of the commission’s 
commitment to mainte-
nance and security. 
   As if these amazing proj-
ects aren’t enough. 

Now comes Delta West 
to the Downtown. Con-
solidated Tomoka, a lo-
cal real estate investment 
company purchased most 
of the North East city 
block (behind Popeye’s) 
on International Speedway 

Boulevard and US 1. They 
approached the city to in-
quire about what is criti-
cally needed in the Down-
town. The response was 
residential living, parking 
and a grocery store. So, 
in the proposed planned 
development, a5 story lux-
ury apartment building, 
parking garage with an 
additional 96 public spac-
es, a restaurant and retail 
store were included. This 
will attract new residents 
and office workers to the 
core of the Downtown and 
be, yet another catalyst to 
drive economic prosperity. 
Much of the First Baptist 
Campus (Church, Com-
munity Center and Office 
Buildings) currently occu-
py the land and are non-
taxed entities. So, once 
Delta West takes shape, it 
will add hundreds of thou-
sands of dollars per year 
in property taxes. What’s 
even better is that, because 

the Downtown was catego-
rized as a CRA (Commu-
nity Redevelopment Agen-
cy), tax increases above 
the 1982 base, known as 
Tax Increment Financing, 
must be spent within the 
CRA to improve blighted 
areas adding even more 
potential improvements 
and capital investment. 

https://www.codb.us/in-
dex.aspx?NID=794

The project came before 
our last Redevelopment 
Board Meeting to request 
this rezoning as a Planned 
Development and passed 
with resounding favor.
Scott Bullock, the CEO of 
Consolidated Tomoka, in-
dicated during the meet-
ing, that they are current-
ly in talks with interested 
developers. So, this may 
begin to take shape sooner 
rather than later bringing 
even more positive change 
to Downtown Daytona 
Beach. For the link to the 
Channel 13 news report, 
click here….

h t t p s : / / w w w . m y -
news13.com/fl/orlando/
news/2019/04/04/pro-
posed--project-delta--
could-transform-down-
town-daytona-beach#

The Momentum Is Just Getting Started

The corner of Palmetto and International Speedway....Before and After
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