
ECPAC Retirement Plan 
 

Who’s Eligible? 

• Any employee who expects to make at least $5,000 in the next year. 

When can I enroll? 

• Enrollment is the 1st of any month provided the account has been opened.   

How do I enroll? 

• Complete the Salary Election Deferral form and submit to Cyndi Cargill.  Then schedule a time to 

complete account paperwork with Aubrey Coleman, CFP® by going to www.fcg360.net/ECPAC 

How much can I contribute? 

• You can contribute up to $13,500 in 2020, this number is adjusted periodically for inflation.  You 

can choose either a percentage of your income or a flat amount over $25 per paycheck. 

• Employees over age 50 can contribute an additional $3,000 per year. 

Will ECPAC match my contributions? 

• Yes, employees that participate in the SIMPLE IRA Retirement plan will receive a match of 3% of 

income.  The match amount is subject to change, and you will be notified if it does. 

Can I change my contribution amount? 

• Yes, contact Aubrey Coleman, CFP® at abc@fcg360.net for the Salary Election Deferral Form for 

ECPAC or refer to your benefits booklet. 

What are my investment choices? 

• Research investment options by going to www.fcg360.net/ECPAC  

Do SIMPLE IRAs have withdrawal penalties or other limitations? 

SIMPLE IRAs have an added limitation, called the two-year rule. This is the time where you cannot move 

money from your SIMPLE IRA to a non-SIMPLE IRA. If you take distribution during this time, it is not 

rollover eligible unless it is to another SIMPLE IRA. 

The 10 percent penalty on early withdrawals (withdrawals before age 59 ½) is increased to 25 percent 

during the first two years following the first employer contribution. There are a few exceptions, typically 

in the case of disability-related circumstances or medical emergencies. 

You don’t have to pay the additional 10% or 25% tax if you’re age 59½ or older when you withdraw the 

money. 
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mailto:abc@fcg360.net
http://www.fcg360.net/ECPAC


This two-year rule prohibits rollover and transfer of the funds in your SIMPLE IRA account; you cannot 

transfer the money in this account to a different type of retirement plan during the first two years. 

However, you may choose to rollover your funds to another SIMPLE IRA plan during that period. 

If you leave your job during that two-year period, you have a few options: 

1. Leave the money where it is until the two-year period is over 

2. Roll the amount into another SIMPLE IRA that you can access 

3. Withdraw your money and take the tax penalties 

Small Steps Add Up! 

 

 



 

 

 

Retirement Plan Contacts 

American Funds 

www.americanfunds.com 

Customer Service: (800) 421-4225 

Available 8:00 a.m. to 7:00 p.m. EST, Monday through Friday. 

 

Financial Consulting Group 360 
www.fcg360.net/ECPAC 

Registered Representative: Aubrey Coleman 

C: 970-214-1225 * O: 970-484-2425 * Fax 970-356-4980 

abc@fcg360.net 

Customer Service: Doreen Patrick: 970-484-2425 * doreen@fcg360.net 
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