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Financial Planning, Investments and Wealth Management

The Financial Planning Process

What should I expect during the Financial Planning Process? What are the steps in the Financial Planning
Process? How long does it take? These are some of the more commonly asked questions about the planning
process.
A written financial plan is an ongoing process that requires a dedicated commitment of time from the client. The
complete planning process usually involves two or three meetings as well as telephone and e-mail
correspondence over a two to four month period depending on the complexity of the issues involved and the
planner and client’s respective schedules.
This flowchart provides a brief outline of the steps used throughout the planning, implementation and monitoring
process.

This meeting helps to establish and define the client-
planner relationship and evaluate the benefits of
planning and how it will be helpful. Advisor fees and a
timetable for completion of the financial plan are also
addressed.

In this step, the client will need to gather the financial
documents required by the planner. Clients will also
complete a planning questionnaire to help the planner
understand the client’s goals, needs, and priorities.

During this step the planner will review with the client
the client’s goals, needs, and priorities. Planning
assumptions and financial data used in the plan will
also be verified. This helps to insure that the client and
the planner are “on the same page”.

The planner and client will meet to review the financial
plan. This includes review of the planning
recommendations and how they will solve the problems
identified in the plan, as well as other concerns
expressed by the client.

The planner and client will determine what
recommendations will be implemented, who will be
responsible for implementing the recommendations as
well as what the timetable is/will be for implementing
the recommendations.

Annual planning reviews are required to update the
plan for changes in the client’s financial situation, tax
laws, investment returns, as well as other changes that
will have an impact on the plan.

Initial Meeting
What is financial planning?

How can it help me and my family?

Gather Plan Data
Gather the required financial

documents

Review of Plan Data
Analyze and evaluate the client’s
financial resources and identify

problem areas.

Review of the Financial Plan
Review of the financial plan

summary and recommendations.

Plan Implementation
Determine who implements the

plan recommendations and when.

Plan Monitoring
Annual plan reviews and updates.


