
Teaching Children about Money 

By Dennis J. Rogers, CPA, CFP® 

 There are plenty of resources available today to help parents teach their children 
about money.  Dave Ramsey (www.daveramsey.com), for example has excellent materials 
on the subject.   

 Most of us realize that experience is often the most effective teacher.  That is why my 
wife and I started a money management program with our children at a very young age.  We 
used a very simple method.  We purchased four money banks for each child.  Each of these 
banks had a purpose.  Each child would divide her money equally among her four banks 
whenever she earned or was given money.   

 Bank #1 was the spend right now one.  It was there to be spent in any way she 
desired.  Bank #2 was for short-term savings.  This was for a small purchase she might 
save for and spend a few months from now.  Bank #3 was her long-term savings to be used 
several months or even years in the future.  This might be for a fancy bicycle or even for her 
first car.  Bank #4 was for giving for the needs of others.  Each was expected to give some 
of this right away to our church, but had discretion over how to give the rest.   

 This process taught our children some very valuable lessons about managing money, 
delayed gratification and giving to others.  I highly recommend using some version of this.   

 

 

 

Material discussed is meant to provide general information and it is not to be construed as specific 
investment, tax or legal advice. Neither United Planners nor its financial professionals render legal or 
tax advice. Please consult with your accountant or tax advisor for specific guidance. 

Dennis J. Rogers, CPA, CFP® is a Registered Principal offering securities and advisory services 
through United Planners Financial Services. Member FINRA/SIPC. Rogers & Kirby and United 
Planners Financial Services are not affiliated. He is a partner in a financial advisory practice in 
Phoenix that focuses on helping clients make smart decisions about their money based on their 
personal core values. He can be reached at dennis@rogerskirby.com or 602-748-1900. 
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