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Economic Review*
- Consumer sentiment at 71.0
- Initial claims at +6.6 million

- Headline CPI at 1.5%
- Core CPI at 2.1%

Strategic Partner: BNY Mellon

The BNY Investment Strategy & Solutions Group (ISSG) designs, develops and manages asset allocation strategies to help 
clients achieve their specific investment objectives. ISSG combines a multi-faceted approach to risk with a forward-looking, 
long term perspective on economics and markets to identify opportunities while harnessing the broad and deep expertise of 
a global network of specialized investment affiliates to deliver sophisticated investment solutions.

Spotlight: RiskPro® PFG 0-15 Fund (PFADX)

The Fund is a dynamic, diversified multi-asset, fund of funds portfolio. The Fund attempts to minimize drawdown while 
delivering some modest capital appreciation and staying within the RiskPro Tolerance Range (a proprietary, volatility-based 
measure) of 0 to 15. The Fund is intended to provide an active sleeve of risk mitigation that is more economically robust, 
diversified, and adaptive -- when compared against a conventional bond portfolio – through the use of inflation-hedging 
equities and diversifying alternatives strategies in addition to multiple fixed income strategies.

The portfolio recently increased the core fixed income allocation.  BNY prefers exposure to growth-sensitive assets in the 
form of credit, given the implicit risk anchor of duration to counter the negative impact of the virus.  The model remains 
underweight floating-rate fixed income, with little threat of increasing rates on the horizon.  The portfolio is also 
underweight liquid real assets.

BNY Mellon is available in these models:
�
�
�
�

Managed Models: Conservative, Moderate Conservative, Moderate 
Managed – Focused: Conservative
Managed featuring Meeder: Moderate Conservative, Moderate 
Managed featuring TPFG: Moderate Conservative

Trailing Returns

1 Week 1 Month 3 Month 1 Year

S&P 500 TR USD

S&P MidCap 400 TR

S&P SmallCap 600 TR USD

MSCI ACWI NR USD

MSCI EM NR USD

BBgBarc US Agg Bond TR USD

10.50 -4.16 -17.23 -7.70

18.59 -6.29 -22.29 -16.98

12.15 -3.01 -14.13 -1.46

19.47 -7.54 -26.13 -21.89

6.83 -7.67 -21.33 -16.81

0.57 -0.43 3.55 9.98
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TPFG Manager Commentary: 
Global equities had their best weekly gain in 45 years, with the S&P 500 returning 12.15%.  Small caps outperformed, returning 19.47%, and 
all sectors were positive for the week.  There was some evidence that coronavirus cases may be peaking in Europe and the United States.  The 
University of Washington's outbreak model also significantly lowered the expected number of fatalities in the U.S.  In contrast, economic data 
for the week reflected coronavirus effects.  Consumer sentiment fell dramatically, and initial unemployment claims rose a further 6.6 million, 
implying an unemployment rate of near 15%.  The Federal Reserve announced an additional $2.3 trillion of support, including a Paycheck 
Protection Program, a Main Street Lending Program, and a Municipal Liquidity facility.  

Source: Morningstar Direct
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Disclosure

The information provided herein is the opinion of The Pacific Financial Group (“TPFG”) a registered investment advisor, and may 
change without notice at the discretion of TPFG. Strategic Partner represents a summary of selected strategists used within the 
TPFG offerings. Spotlight contains strategies managed by TPFG and represent TPFG’s opinion and evaluation of its managed 
strategies. All information is believed to be accurate but has not been independently verified and TPFG makes no warranties as to 
the accuracy of the information or any representations made or implied. The information should not be construed or interpreted as 
an offer or solicitation to purchase or sell a financial instrument or service. The information is for informational purposes only and 
should not be relied on or deemed the provision of tax, legal, accounting or investment advice. Past performance is not a 
guarantee future results. All investments contain risks to include the total loss of invested principal. Diversification does not protect 
against the risk of loss. Investors should review all offering documents and disclosures and should consult their tax, legal or 
financial professional before investing.

Indices represent the broader market as relevant to the sector or market covered by the index. Indices are unmanaged and cannot 
be invested in directly. Indices do not consider the costs, fees, trading, or performance that an investor would otherwise 
experience when investing. Returns are not annualized for periods less than 1 year.

Returns data sourced from Morningstar Direct.

* Sourced from JPMorgan Chase, publicly available at https://am.jpmorgan.com/us/en/asset-management/gim/adv/insights/
weekly-market-recap

Source: Morningstar Direct
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