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COVID-19 Left the U.S. Travel Industry Reeling
The U.S. travel industry's total economic output plummeted 42% in 2020. A full 65% of all jobs lost in the United
States were those supported by the travel industry. Perhaps unsurprisingly, the hardest-hit areas were business
travel, particularly spending related to conferences, conventions, and trade shows, as well as international travel.
Federal, state, and local government coffers were also strained, as travel-related taxes fell by 34%.
Total travel spending in the United States, accounting for both domestic and international travelers, is expected
to rise by 23.6% in 2021.

Source: U.S. Travel Association, 2021
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Child Tax Credit for 2021: Will You Get More?
If you have qualifying children under the age of 18, you
may be able to claim a child tax credit. (You may also
be able to claim a partial credit for certain other
dependents who are not qualifying children.) The
American Rescue Plan Act of 2021 makes substantial,
temporary improvements to the child tax credit for
2021, which may increase the amount you might
receive.

Phaseout of Credit in 2021 Based on MAGI

Ages of Qualifying Children

The legislation makes 17-year-olds eligible as
qualifying children in 2021. Thus, children ages 17 and
younger are eligible as qualifying children in 2021.

Increase in Credit Amount

For 2021, the child tax credit amount increases from
$2,000 to $3,000 per qualifying child ($3,600 per
qualifying child under age 6). The partial credit for
other dependents who are not qualifying children
remains at $500 per dependent.

Refundable Credit

The aggregate amount of nonrefundable credits
allowed is limited to tax liability. With refundable
credits, a taxpayer may receive a refund at tax time if
they exceed tax liability. For most taxpayers, the child
tax credit is fully refundable for 2021. To qualify for a
full refund, the taxpayer (or either spouse for joint
returns) must generally reside in the United States for
more than one-half of the taxable year. Otherwise,
under the pre-existing rules, a partial refund of up to
$1,400 per qualifying child may be available. The
credit for other dependents is not refundable.

Advance Payments

Taxpayers may receive periodic advance payments for
up to one-half of the refundable child tax credit during
2021, generally based on 2020 tax returns. The U.S.
Treasury will make the payments for periods between
July 1 and December 31, 2021. For example, monthly
payments could be up to $250 per qualifying child
($300 per qualifying child under age 6).

Phaseout of Credit

The combined child tax credit (the sum of your child
tax credits and credits for other dependents) is subject
to phaseout based on modified adjusted gross income
(MAGI). Special rules start phasing out the increased
portion of the child tax credit in 2021 at much lower
thresholds than under pre-existing rules. The credit, as
reduced under the special rules for 2021, is then
subject to phaseout under the pre-existing phaseout
rules.

For 2021, there no reduction in the credit if the
taxpayer's MAGI does not exceed $75,000 ($150,000
for joint returns and surviving spouses, $112,500 for
heads of households). The credit is partially phased
out for MAGI exceeding these income limits. At this
stage, the credit is reduced by the lowest of the
following three amounts:
• $50 for each $1,000 (or fraction thereof) of MAGI
exceeding these thresholds
• The total increase in the credit amounts for 2021
[e.g., if 3 qualifying children (2 under the age of 6),
then $10,200 increased credit minus $6,000
pre-existing credit = $4,200 increase in credit]
• $6,250 ($12,500 for joint returns, $4,375 for heads of
households, $2,500 for surviving spouses); these
amounts are equal to 5% of the difference between
the higher pre-existing phaseout thresholds and the
special thresholds for 2021
The credit cannot be reduced below $2,000 per
qualifying child or $500 per other dependent at this
stage under this special rule for 2021.
However, the credit can be fully phased out for MAGI
in excess of $200,000 ($400,000 for a joint return)
under the pre-existing phaseout rules. The credit as
reduced in the preceding stage is further reduced by
$50 for each $1,000 (or fraction thereof) by which the
taxpayer's MAGI exceeds these thresholds.
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Water 101: Hydration Motivation
Some folks find water boring. Others just forget to drink it.
Thirst cues can be subtle and are often mistaken for hunger; fortunately, once people get in
the habit of drinking more water, they often report recognizing when they’re thirsty, and
are more likely to drink more often. One of the easiest ways to bump up your daily water
intake is to begin your day with water. If you usually grab a cup of coffee or tea first thing
in the morning, have a glass of water while you wait for it to brew.

Here are 4 fun ways to add flavor, and make plain water look more enticing:
Flavored Ice Cubes

Cucumber Water

Fruit Infused Water

Iced Tea (sugar-free)

So, just what does water do?
It aids metabolism, helps send oxygen and nutrients throughout our bodies, regulates temperature and
blood pressure, lubricates joints, absorbs shock, flushes waste out of the body, and is important for the
production of hormones, neurotransmitters, saliva, mucus, and blood.

How do you know if you're getting enough?
The color of your urine is a good indicator:
• Light to straw yellow urine: You’re likely reasonably hydrated
• Dark urine: You need more water
• Clear urine: You might be over-hydrated
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More information:https://www.yummly.com/dish/670103/how-to-drink-more-water?utm_source=editorial_email&utm_medium=email&utm_campaign=Editorial:%20Hydration%20Tips%20Apr2021&personalizedFor=a75f9b9b-b9d2-4201-b8d7-083928be0dd6

Prep Time:
20
Mins

Shrimp
Enchiladas
.

Cook Time:
70

.

.

We can't get enough of these
shrimp enchiladas!

Mins

Servings:
4
Burgers

INGREDIENTS FOR THE FILLING
1 tbsp. extra-virgin olive oil
2 cloves garlic, minced
1 onion, diced
1 red bell pepper, chopped
1 jalapeño, seeds removed and minced
1 lb. shrimp, shells removed, deveined, and
chopped
• Pinch of Kosher salt
• Pinch of freshly ground black pepper
•
•
•
•
•
•

FOR THE CREAM SAUCE
•
•
•
•
•
•
•
•

4 tbsp. butter
4 tbsp. all-purpose flour
1 1/2 c. milk
1/2 c. sour cream
1 (4.5-oz.) can green chilis
1 tsp. cumin
Pinch of Kosher salt
Pinch of freshly ground black pepper

ASSEMBLY AND GARNISH
•
•
•
•

8 medium flour tortillas
1 1/2 c. shredded Monterey Jack, divided
Freshly chopped cilantro, for garnish
Pico de gallo, for serving

DIRECTIONS
• Preheat oven to 400°.
• In a large skillet, over medium heat, heat olive oil. Add garlic and cook until fragrant, 1
minute. Add onion, bell pepper, and jalapeño and cook until softened, 7 minutes. Add shrimp
and season with salt and pepper. Cook until shrimp is pink and cooked through, 5 minutes.
• In a medium saucepan, over medium heat, melt butter then whisk in flour and cook until
fragrant, 1 minute. Whisk in milk and sour cream until no lumps remain. Add green chilis,
cumin, and season with salt and pepper. Simmer until thickened slightly, 5 minutes.
• Assemble enchiladas: Spread a thin layer of sauce into a 9”-x-13” baking pan. Spoon about
1/3 c. shrimp mixture into the middle of a tortilla then sprinkle with cheese. Roll tortilla and
place seam side down in baking dish. Repeat with remaining tortillas.
• Pour sauce over enchiladas then top with remaining cheese.
• Bake until cheese is melted and sauce is bubbly, 30 minutes.
• Garnish with cilantro and serve with Pico de Gallo.

Recipe By: https://www.delish.com/cooking/recipe-ideas/a22108203/easy-shrimp-enchiladas-recipe/
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The opinions voiced in this material are for general information only and are not intended to provide specific advice or
recommendations for any individual. To determine which investment(s) may be appropriate for you, consult your financial
advisor prior to investing. All performance referenced is historical and is no guarantee of future results. All indices are
unmanaged and cannot be invested into directly.
The information provided is not intended to be a substitute for specific individualized tax planning or legal advice. We
suggest that you consult with a qualified tax or legal advisor.
LPL Financial Representatives offer access to Trust Services through The Private Trust Company N.A., an affiliate of LPL
Financial.
Securities offered through LPL Financial. Member FINRA/SIPC. Advisory Services offered through Drawbridge Capital,
LLC, A Registered Investment Advisor and wholly owned subsidiary of Regent Financial Services. Drawbridge Capital and
Regent Financial Services are separate entities from LPL Financial.

Page 6 of 6
Prepared by Broadridge Investor Communication Solutions, Inc. Copyright 2021

