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Medicare Income-Related Monthly Adjustment Amount 

 

Are you or someone you know paying more than $164.90 in 2023 for your 

Medicare Part B?  If so, then you might be subject to the Income-Related 

Monthly Adjustment Amount.  Not sure what this is?  You are not alone.  

Many people end up paying this penalty without even understand why. 

 

If you are paying a higher amount for your Medicare Part B that could be 

because in 2021 your income was above the income thresholds.  Those 

thresholds start for Single Filers at $97,000 & Joint Filers $194,000 of 

Modified Adjusted Gross Income.  Basically, the income in the top section 

of your 1040 plus any municipal bond interest you may have earned. 

 

If you retired in 2023 and your income when working was higher than 

$97,000 or $194,000 and now your income is reduced, there  may be a 

way to petition Medicare to adjust your cost.  There are basically 6-

situations that may affect your income and if you qualify might reduce 

your Medicare premiums.  If you would like to discuss this in more detail, 

please give me a call at 630-235-5273 or email me at 

mflanagan@flanaganfinancialservices.net and we can discuss your 

situation and possible solutions. 

 

For many people this penalty may not be an issue until you reach the age 

at which you must take required minimum distributions from your IRA’s or 

401k’s or after a life event when your tax filing status changes.   

 

For example, if as a joint couple filing your income is $150,000 should a 

spouse pass you no longer receive the joint income filing status, so now as 

a single filer if your income is $100,000 you might start incurring the 

penalty. 
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There might be options which could be implemented that may reduce 

your modified adjusted gross income.  If you would like to discuss this, 

please give me a call. 

 

As we begin another year and as I continue to remind clients retirement 

today is not complicated, it’s just very complex.  Should you need help 

navigating through the complexities of retirement, please give me a call 

and we can discuss your situation and develop a strategy. 

 

 

 

 

 


