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Trump's Dodd-Frank Review Reportedly Won't Be Done by June  
 

The Treasury Department's review of the Dodd-Frank Act won't be finished by the early-June deadline 

President Donald Trump has set, people familiar with the matter said. Findings reportedly will be rolled 

out in stages. 

 

Senate Votes to Repeal Safe Harbor for State-Backed Retirement Plans 

 
The Senate has voted 50-49 to eliminate the Department of Labor's rule on state-run retirement plans 

that provides a safe harbor for state retirement programs for private-sector workers. FSI advocates in 

support of overturning the rule. 

 

Fed Holds Interest Rates Steady but Voices Confidence in Economy 
 

The Federal Reserve didn't change its key interest rate Wednesday. In a statement after the two-day 

meeting, the rate-setting committee downplayed setbacks in economic growth and hiring, possibly 

signaling it is leaving the door open for a rate hike in June. 

 

Rumors Abound on Future of 401(k) Tax Break  
 

The White House has dismissed a suggestion that its tax proposal would remove the pretax concession 

on 401(k) contributions, but rumors persist about the future of the tax break. Suzanne Woolley explores 

the possibilities and potential outcomes. 

 

Volatility Index Drops to Lowest Level in a Decade 

 
The Chicago Board Options Exchange Volatility Index, often called Wall Street's "fear gauge," fell to 

its lowest reading since February 2007. "It has been a surprising development this year that with all the 

uncertainties we would be looking at the least volatile four-month start to a year in several decades," 

said Rocky Fishman, Deutsche Bank equity derivatives strategist. 
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https://www.nytimes.com/2017/05/03/business/economy/federal-reserves-interest-rates.html?WT.mc_id=SmartBriefs-Newsletter&WT.mc_ev=click&ad-keywords=smartbriefsnl&_r=0
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Any U.S. federal tax advice contained in this communication, unless otherwise specifically stated, was not intended or 
written to be used, and cannot be used, for the purpose of (1) avoiding penalties under the Internal Revenue Code or 
(2) promoting, marketing or recommending to another party any matters addressed herein. The opinions expressed in 
these articles are those of the author and may not necessarily reflect those held by Kestra Investment Services, LLC 
(Kestra IS) or Kestra Advisory Services, LLC (Kestra AS). This is for general information only and is not intended to provide 
specific legal, tax, investment advice or recommendations for any individual. Kestra IS and Kestra AS and its subsidiaries 
do not provide tax or legal advice. 
Comments concerning the past performance are not intended to be forward looking and should not be viewed as an 
indication of future results. The articles and links provided within this newsletter are for informational purposes and 
have not been verified for accuracy by Kestra IS and Kestra AS. Use of this newsletter and its articles with 
clients is prohibited unless written permission has been obtained from the copyright holder. No party assumes liability 
for any loss or damage resulting from errors or omissions or reliance on or use of this material. All guarantees are 
subject to the claims-paying ability of the issuing insurance company.  
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