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MARKET RECAP

Stocks around the world went into a strong rally during the week. US stocks had their best day in five months 
on Tuesday after Federal Reserve officials discussed possibly lowering interest rates. The Dow advanced by 512
points or 2.1%. The S&P 500 matched the 2.1% increase and the NASDAQ surged by 2.6%. St. Louis President
James Bullard said that a lowering of rates "may be warranted." Fed Chair Powell said, "We are closely 
monitoring the implications of these developments for the U.S. economic outlook and, as always, we will act as 
appropriate to sustain the expansion." Things got better from there as the market moved up each day. For the 
week, US stocks were up by 4.34% and international stocks by 2.78%. Bonds also increased by 0.12%.

TARIFFS

Late on Friday the US and Mexico reached a deal on immigration to avoid Trump's threat of new tariffs.

PAYROLLS

Nonfarm payrolls were up by 75,000, falling way short of the estimate of 175,000. The much lower than 
expected number helped raise expectations that the Fed would be more to apt to cut interest rates in the near 
future, thereby helping to move stocks higher. However, other gauges of the labor market are still strong, 
including initial claims for unemployment, a historically low unemployment rate (3.6%), higher average hourly 
earnings (+3.1%), and a steady average workweek (34.4 hours)
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GLOBAL GROWTH

The World Bank lowered its growth forecast to 2.6% from 2.9% in January. The estimate for growth in trade fell
to 2.6% from 3.6%. "There's been a tumble in business confidence, a deepening slowdown in global trade, and 
sluggish investment in emerging and developing economies," said World Bank President David Malpass. The 
lower forecasts are directly related to trade conflicts.

ATTACKS ON TECH

Already getting hammered by the tariff war, the Federal Trade Commission and the Department of Justice split 
up the tech companies to investigate antitrust violations. The FTC will target Facebook and Amazon, while the 
DOJ will go after Apple and Alphabet.

SCOREBOARD
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Past performance does not guarantee future results.

The purpose of this commentary is to provide readers with a summary of recent market and economic news. It is not intended to provide trading
advice. Investors should have a long-term plan and should consider working with a professional investment advisor. Any discussion of investments
and investment strategies represents the presenter’s views as of the date created and are subject to change without notice. The opinions expressed

are for general information only and are not intended to provide specific advice or recommendations for any individual. The information and
opinions contained in this material are derived from sources believed to be reliable, but they are not necessarily all inclusive and are not

guaranteed as to accuracy. Any forecasts may not prove to be correct. Economic predictions are based on estimates and are subject to change.
Reliance upon information in this material is at the sole discretion of the reader.
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