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OUR WARMEST WISHES TO YOU! 
 

 
 

 
 

While the holidays may feel different 
this year, one thing remains the 
same: We are honored & grateful to 
have you as our valued friends & 
clients! 

  
We wish you a joyous holiday & a 
2021 filled with good health, 
happiness and many blessings. 
 
We are looking forward to another 
year of working together! We also 
hope to see you in person in the near 
future. 

 
 

Merry Christmas & Happy New 
Year! 

 
 

BRIGHT SPOT IN ECONOMY 

 
Listening to the news can make all of us feel 
that nothing is improving in our world. To 
counteract that constant negativity, I want to talk 
about a segment of our U.S. economy that is not 
only surviving but is thriving. 
 

The real estate market in many parts of our 
country is doing better than just getting by. With 
near zero interest rates mandated by the Federal 
Reserve for the foreseeable future, mortgage 
rates are at record lows. Low rates make 
financing new home purchases much more 
affordable. In addition, due to the pandemic and 
urban unrest, buyers’ preferences have shifted 
from denser urban environments to more 
spacious options in the suburbs. With more 
people telecommuting these days, the need to 
live close to an office for work may no longer be 
applicable or a deciding factor in where to live. 
Another big trend is the movement from states 
with both high cost of living and high taxes to 
less expensive regions. 
 

When I talk with friends and family who work 
in residential real estate, I hear about no 
inventory, bidding wars, houses selling before 
officially on the market, etc. This seems to be 
true not just in Birmingham, but also in many 
other residential markets around the country. 
 

Existing home sales increased 9.4% in 
September to a 6.45 million annual rate. Sales 
are up 20.9% from a year ago and rose in all 
major regions of the U.S. About 71% of these 
homes were on the market for less than a month! 


