
How do you 

25% of Americans have saved 
$100,000 or more for retirement.

Most Americans will retire broke. More than 
55 percent of Americans will enter retirement 
with less than $10,000 in retirement savings. 
More than one in three, 34 percent, said they 

have nothing saved for retirement. 

MEASURE UP?

The average age of retirement is 63.
52 percent of Americans aren’t 

optimistic they’ll be able to retire 
by the time they are 65. Only 11 percent 

believe they will be able to retire between 
ages 55 and 59. Another 11 percent expect 

to retire before 50, while 5 percent plan 
to stop working before they turn 54. 

Fifteen percent, however, expect 
that they’ll still be working 

at 75 and older.

One third of Americans are 
saving less than 4% of their income to 
their employer sponsored retirement plan. 
Overall, only 20% of 401(k) participants contributed more 
than 10% to their defined contribution plan.

Take a look to see if you stand tall next 
to other Americans saving for retirement.
Heading into a new year, it can be good practice to gauge 
how you compare to other Americans when it comes 
to your finances. Take into consideration your 
earnings, debt, savings, credit and spending 
and see how you measure up against the 
masses when it comes to the prospect 
of a good retirement.

The average 
Social Security benefit 
is $1,259 per month.
Social Security is designed 
to replace about 40 percent 
of your earnings, so it’s not 
intended to be your only source 
of income during retirement. 
However, depending on where you 
live and how frugal you are, you can 
still stretch the average Social Security 
benefit to cover a lot of expenses.
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Here’s where we can help. 
Give us a call today to review your retirement plan and make sure you stay ahead of the curve. 

Median U.S. home value Is $205,100
New-home sales are on the rise, 

with the median price of a newly constructed 
residential home coming in at $318,700. Home 

values are rapidly rising in cities like Atlanta, 
Bu� alo, NY and Pensacola, FL.

The average indebted 
graduate owes more than $30,000.
Americans are collectively carrying 
about $1.3 trillion in student debt. A study 
on student loan debt by state revealed that 
the average student who takes out a loan 
ends up owing more than $30,000. 

Most Americans save their 
tax refund or use it to pay debt.
The average tax refund in 2016 was $2,860. Thirty-eight 
percent paid down debt like loans or credit card bills 
while 41 percent put their refund checks into savings. 
Eleven percent put their tax refund toward a vacation. 
Just 5 percent used it to fund a splurge purchase like 
a new TV or pair of shoes. Another 5 percent put the 
money toward a big purchase like a car or home. 

Americans spend 
twice as much time 
on social media than 
on their fi nances.
On average, Americans 
spend 5.3 hours per 
week on social media 
and just 2.6 hours 
on their fi nances. 

65% carry mortgage debt.
Household debt now totals a cumulative $13 
trillion in the United States. Half of them owe 
money on their credit cards, 32 percent are 
paying o�  an auto loan, 25 percent are paying 
o�  student loans and 21 percent are paying 
medical debt. When you only count people 
with debt, the average owed $140,113.

Median household 
Income Is $59,039.
According to the 
U.S. Census Bureau, 
the nation’s median 
household income 
rose signifi cantly 
two years in a row. 
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