FEBRUARY 2019 - NEWSLETTER

In this month’s newsletter, I’ll discuss some of the major headlines that
influenced markets in January. I will also provide insight into what
these developments could mean for you as an investor.
January 2019 is behind us—and what a difference a month makes. By
the end of 2018, the S&P 500, Dow, and NASDAQ posted their largest
annual declines in years. In fact, the S&P 500 and Dow experienced
their worst December results since 1931.i
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Fast forward a month, and momentum has swung in the opposite
direction. The S&P 500 added 7.9%, and the Dow was up 7.2%.
These gains mean both indices had their best January performances
in at least 30 years.ii The NASDAQ increased 9.2% last month, which
was its best January since 2001.iii
These gains occurred despite the longest government shutdown in
history continuing for much of the month.iv
Why did markets rebound in January?
A few details helped change investor sentiment, including Federal
Reserve comments and corporate earnings season.

In December, concerns about how quickly the Fed was raising interest
rates contributed to market declines.v By January, however, Fed
officials indicated several times that the central bank would begin
taking a more dovish view.vi The Fed also chose not to raise rates
after its most recent session, saying it “will be patient” when deciding
vii
on future increases. Market confidence grew, knowing that the Fed isn’t rushing to hike rates again soon.viii
Corporate earnings season also largely affected stock performance. By January’s end, about half of the S&P
500 had released their 4th-quarter results.ix The data reinforced that corporate growth had slowed later in 2018,
offering no new surprise.x
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Instead of driving market losses, however, January’s earnings’ releases contributed to market growth. Why?
This happened in part because a few solid reports from large companies helped ease investors’ worries about
a potential recession.xi
In February, the remainder of corporate earnings season is ahead. Both global growth and the ongoing trade
discussions between the U.S. and China may also remain on investors’ minds.xii Further, we should receive
some delayed data, which was postponed by the government shutdown—including the 1st reading of 4thquarter Gross Domestic Product growth.xiii
In the weeks to come, we will be monitoring these and other details, and we look forward to sharing new
perspectives with you as they arise.
Please remember that nothing we talk about here is a recommendation. If you would like to discuss your
personal financial situation, please give us a call at (702) 734-7000. We’d be happy to talk to you.
All indices listed are unmanaged indices which cannot be invested into directly. Past performance is no guarantee of
future results.
The Standard & Poor’s 500 Index is a capitalization weighted index of 500 stocks designed to measure performance of
the broad domestic economy through changes in the aggregate market value of 500 stocks representing all major
industries.
The Dow Jones Industrial Average is comprised of 30 stocks that are major factors in their industries and widely held by
individuals and institutional investors.
The NASDAQ Composite Index measures all NASDAQ domestic and non-U.S. based common stocks listed on The
NASDAQ Stock Market. The market value, the last sale price multiplied by total shares outstanding, is calculated
throughout the trading day, and is related to the total value of the Index.
The economic forecasts set forth in this material may not develop as predicted and there can be no guarantee that
strategies promoted will be successful.

Warm Regards,

Deborah Danielson
Deborah Danielson, CFP®, MSFS
CERTIFIED FINANCIAL PLANNER™ professional
Masters of Science in Financial Services
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*Rankings based on matrices including assets under management, revenue produced for the firm, regulatory record,
quality of practice and philanthropic work.
**Rankings based on assets under management.
***The Forbes ranking of America’s Top Women Wealth Advisors, developed by SHOOK Research, is based on an
algorithm of qualitative and quantitative data, rating thousands of wealth advisors with a minimum of seven years of
experience and weighing factors like revenue trends, assets under management, compliance records, industry experience
and best practices learned through telephone and in-person interviews. Portfolio performance is not a criterion due to
varying client objectives and lack of audited data. Neither Forbes nor SHOOK receives a fee in exchange for rankings.
****The Forbes Best-In-State Wealth Advisor ranking, developed by SHOOK Research, is based on in-person and
telephone due diligence meetings and a ranking algorithm that includes: client retention, industry experience, review of
compliance records, firm nominations; and quantitative criteria, including: assets under management and revenue
generated for their firms. Portfolio performance is not a criteria due to varying client objectives and lack of audited data.
Neither Forbes nor SHOOK Research receives a fee in exchange for rankings.
Trading instructions sent via email, fax or voicemail will not be honored. There is no assurance that these messages can
be retrieved on a timely basis, nor is there any sure method of confirming the customer's identity.
The information contained in this email message is being transmitted to and is intended for the use of only the
individual(s) to whom it is addressed. If the reader of this message is not the intended recipient, you are hereby advised
that any dissemination, distribution or copying of this message is strictly prohibited. If you have received this message in
error, please notify the sender immediately at (702) 734-7000 and delete this e-mail message and any attachments from
your workstation or network mail system.
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