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Market Concerns.......As Usual
Although financial markets clearly did not
meet our investment return objectives in 2015,
over the trailing 5 years growth has been in
line with returns necessary to meet your long
term retirement planning goals. The only
exceptions would be in situations where an
excessive portfolio withdrawal rate has
significantly outpaced portfolio returns (those
in this situation are well aware based on our
all too constant reminders!). As always, other
than uncertainty and volatility, it is difficult to
tell what the coming year will bring. Starting
the year with sharp declines as we have seen
this past week is never comfortable. Media
sensationalism also seems to have increased
over time. All of these factors make focusing
on long term goals more difficult; however,
the need to look beyond temporary market
declines has never been more important.
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The Story Remains the Same, But Still
Important!
For those who have some time until retirement,
market declines should be viewed as buying
opportunities. For those who are retired, this is
certainly not your first experience with bear market
scenarios. Market risk (volatility and temporary
declines) is the focus today and sharp declines
such as we are seeing have always been temporary.
Portfolios have always recovered if we stay the
course. However, inflation risk will be the focus
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"tomorrow," and running from market exposure and
accepting muted long term returns expected in
bonds and cash will expose investors to long term
and permanent purchasing power risk.

Staying Patient Has Been the Recipe for
Success
The pdf link below helps illustrates the short term
volatility we have grown to expect as investors. But it
also helps illustrate the temporary and, in many
cases, short term nature of market declines.
Significant declines are frequent and can be severe;
however, market recoveries have also been "severe"
and usually occur when we least expect it.
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Focus on Your Long Term Needs, Not Short
Term Market Volatility
The continued focus on your short and long term
goals and maintaining a consistent and appropriate
portfolio allocation to meet those goals remain as
the recipe for long term success. In accepting and
understanding this approach, always expect
markets to fall further before they recover. But as
history has shown, they always have recovered. As
we
continually
communicate
in
these
situations, temporary market declines are normal and
expected occurrences. Stay focused on what has
gotten you to this point and, as always, we are
always available for reviews to help ensure your
portfolio strategy remains aligned with your long
term financial objectives.

Best wishes and thank you for your continued
trust and confidence,
Andrew Brief, ChFC
Rick Nacius, CFP®
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and diversification as part of your investment strategy
neither assures nor guarantees better performance and cannot protect against
loss of principal due to changing market conditions
The opinions expressed in this commentary are those of the author and may
not necessarily reflect those held by NFP Advisor Services, LLC. This is for
general information only and is not intended to provide specific investment
advice or recommendations for any individual. It is suggested that you consult
your financial professional, attorney, or tax advisor with regard to your
individual situation. Comments concerning the past performance are not
intended to be forward looking and should not be viewed as an indication of
future results.
This material represents an assessment of the market and economic
environment at a specific point in time and is not intended to be a forecast of
future events, or a guarantee of future results. Forward-looking statements are
subject to certain risks and uncertainties. Actual results, performance, or
achievements may differ materially from those expressed or implied.
Information is based on data gathered from what we believe are reliable
sources. It is not guaranteed by NFP Advisor Services LLC as to accuracy,
does not purport to be complete and is not intended to be used as a primary
basis for investment decisions. It should also not be construed as advice
meeting the particular investment needs of any investor. The indices
mentioned are unmanaged and cannot be directly invested into. Past
performance does not guarantee future results. The S&P 500 is an
unmanaged index of 500 widely held stocks that is generally considered
representative of the US stock market. The Dow Industrial Average is an
unmanaged index of 30 stocks.
If you do not want to receive further editions of this weekly newsletter, please
e-mail me at abrief@dynamicretirement.com.
The information contained herein was prepared by the undersigned for
informational purposes only and does not represent an official statement of
your account at the firm. Neither the information nor any opinion expressed
constitutes a solicitation of the purchase or sale of any securities or
commodities. The prices/summaries/quotes contained herein have been
obtained from sources which we believe to be reliable but do not guarantee its
accuracy or completeness. We do not provide tax or legal advice. Please
consult your tax or legal advisor for additional information.
Securities and Investment Advisory Services offered through NFP Advisor
Services, LLC. (NFPAS), member FINRA/SIPC. Hudson Dynamic
Retirement, Inc. is a founding member of the Fusion Advisor Network, a
platform of NFPAS. Hudson Dynamic Retirement, Inc. and NFPAS are not
affiliated.

