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2022 Retirement Plan Updates 

 

The IRS recently announced the cost-of-living adjustments applicable to retirement plan contribution limits for 

2022. Here is a table with some of the important updates: 
 

Retirement Plan Limits 

 2021 2022 
Annual compensation limit for defined contribution plans $290,000 $305,000 

401(k), 403(b) & 457(b) before-tax contributions $19,500 $20,500 

DC Plan Catch-up contributions (if age 50 or older) $6,500 $6,500 

DC Plan Maximum Total Funding $58,000 $61,000 

SIMPLE IRA Plans $13,500 $14,000 

SIMPLE IRA Catch-up (if age 50 or older) $3,000 $3,000 

Traditional & Roth IRA $6,000 $6,000 

Traditional & Roth IRA Catch-Up (if age 50 or older) $1,000 $1,000 

DB Plan Annual Benefit Limit $230,000 $245,000 

 

If you need assistance in planning to take advantage of the maximum allowances in 2022, please let us know. 

Our goal is to see you getting the most bang for your savings buck and while saving taxes to boot! 



Internet Security 

 

So...that’s funny, and it’s actually a better password than I’d guess 90% of internet users are using. Internet 

security however is no laughing matter.  

Just recently, we had a call to our office where the caller impersonated one of our clients and was armed with 

our client’s name, birthday, social security number, and address. We were able to easily discern that the call was 

a fraud due to one reason only...we knew the client personally and knew that the voice we heard on the other 

end of the line was most certainly not him! I can only imagine what might have happened if that call had gone 

to a giant corporation where personal interaction is essentially nonexistent. 

Here are some helpful tips to keep your internet interactions as secure as possible: 

✓ Make longer passwords - Longer passwords are harder to crack. Try using phrase instead of a single word, and 

incorporate non-dictionary words and symbols. 

✓ Don’t repeat numbers or letters – Something like “yessssss999” is much too easy! 

✓ Avoid password hints or reset questions – Password hints may make it easier for thieves as many contain 

information that may easily be found from public sources. 

✓ Don’t Use The Same Password More Than Once – By using the same password for multiple logins, you are 

expanding the potential impact of a security breach. Imagine having a single key that unlocks your home, car, 

office, bank safe deposit box, and more. It’s convenient, but a security breach could be devastating. 

✓ Don’t Click Links Unless You Are Absolutely, Positively Sure of the Origin and Destination – Sending malware 

and capturing your information via a link that appears convenient and harmless has been a long-time favorite in 

the internet criminal playbook.  

We all share the frustration of password management, and for that reason a password management tool can be 

useful. These are programs or apps that create unique passwords on each of your accounts and store them all for 

you in a secure location. 



Trusted Contact  

 

 
 

In the connected world in which we live today, many of us take for granted that we are only a cell phone call 

away from literally anyone on the planet. But…that’s not always true. Maybe you are traveling. Maybe you 

have been displaced by a natural disaster. Maybe you are experiencing a health issue. Maybe you dropped your 

phone in the toilet (yuck!!!). A trusted contact can help us connect with you. 

 

What is a trusted contact? A trusted contact is a person you authorize us to contact in limited circumstances, 

when we have been unable to get in touch with you. A trusted contact may be a family member, friend, 

attorney, accountant or really any third-party who you believe would respect your privacy and know how to 

handle the responsibility. You may have one or more trusted contacts.  

 

Naming someone as a trusted contact does not give that person any authority to act on your behalf, 

execute transactions or engage in activity in your account. 

 

A trusted contact may be asked to confirm your current contact information, health status or the identity of any 

legal guardian, executor, trustee or holder of a power of attorney. Let us know if you would like to designate a 

trusted contact or if you have any questions. 

 

Stats of the Month 
 

 
 

SS Tax Levy – The maximum taxable wage base subject to the social security payroll tax will be $147,000 (up 

from $142,000 in 2021) in calendar year 2022.  An estimated 84% of earnings of all US taxpayers will be 

subject to the social security payroll tax next year, a levy that is 6.2% for employees and 6.2% for employers.  

 

US Population – The US population grew by +7.4% during the decade of the 2010s (2010-2019), our nation’s 

lowest percentage growth rate in any decade since the 1930s.  

 



Sounds Right??? – 35 million Americans got the flu during the 2019-2020 flu season, i.e., November 2019 

through May 2020.  Just 2,000 Americans got the flu during the 2020-2021 flu season. 

 

2 of 3 – As of Friday 10/22/21, 219 million Americans out of our 333 million population (66%) have received 

at least one dose of a COVID-19 vaccine approved by the FDA. 

 

Pandemic Cash Build – An estimated $3.3 trillion of additional cash has been accumulated in bank accounts 

by American households since the beginning of the pandemic, i.e., cash that would have previously been spent 

(and not saved) if the pandemic had not occurred. 

 

Debt Relief – Since March 2021, 456,000 Americans with student loans have had their college debt forgiven, 

i.e., discharged, a total of $8.7 billion in loan forgiveness. 

 

Saudi Smiles – The annual operating budget of Saudi Arabia, heavily dependent on the price of oil, requires a 

breakeven crude oil price of $88 a barrel. 

 

Billionaire’s In The Bullseye – There were 724 billionaires in the United States as of 4/06/21. Senator Ron 

Wyden (D-OR), the chairman of the Senate Finance Committee, wants to tax on an annual basis the "unrealized 

capital gains" of taxpayers worth more than $1 billion 

 

Tax The Other Guy – 71% of voters surveyed in early October 2021 support an increase of federal income 

taxes on the top 2% of US taxpayers to pay for the "Build Back Better" social infrastructure bill that is being 

debated in Congress.  For tax year 2018, the latest year for which tax data has been released, the top 2% of 

taxpayers had adjusted gross income of $359,368 or more, reported 26.3% of all adjusted gross income 

nationwide, and paid 48.0% of all federal income taxes. 

 
Sources: Forbes, CNBC, Data for Progress, IMF, IRS, Longview Economics, Social Security, The Atlantic, US Department of 

Education, USAFacts.org, Vox 

 

The Markets 

 

US Market Highlights Global Market Highlights 
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Here are the selected updated market stats: 
 

Index 10/31/2021 12/31/2020 12/31/2019 12/31/2010 12/31/2000 

DJIA 35,820 30,606 28,538 11,578 10,788 

NASDAQ 15,498 12,888 8,973 2,653 2,292 

S&P 500 4,605 3,756 3,231 1,258 1,320 

MSCI EAFE 2,336 2,148 2,037 1,658 1,405 

10 Yr UST Yield 1.58% 0.91% 1.77% 3.31% 5.11% 
 

** Source: Yahoo Finance, MSCI.com 



 

Summary 

 

Stock prices rose across the board as investors were encouraged with the strong start to corporate earnings 

season and continued progress in economic reports. 

 

A strong corporate earnings season renewed investor enthusiasm for stocks and propelled the market to healthy 

gains in October. The Dow Jones Industrial Average, the Standard & Poor’s 500 Index, and the Nasdaq 

Composite all rose during the month following a difficult September. The markets rallied with a sense of 

conviction thanks to a string of positive economic reports and a strong start to earnings season. The encouraging 

succession of economic reports allayed investor worries about inflationary pressures and economic deceleration, 

while a wave of corporate earnings releases provided fresh upside surprises that suggested that American 

businesses had weathered the worst of the Delta variant surge. 
 

In the US, about half of the S&P 500 constituent companies have reported quarterly earnings, and of those more 

than 80% have beaten Wall Street analysts’ consensus estimates. Based on these results so far, earnings are 

expected to come in approximately 39% above the third quarter of 2020. 

 

Investors appeared to look past the possibility of a change in corporate tax rates to help pay for the proposed 

social and climate spending bill. As legislators narrowed the range of the spending bill framework, the prospect 

of higher corporate taxes dimmed, which may have provided an additional lift to stock prices.  

 

Sector Scorecard 

 

All 11 industry sectors moved higher in October, which was not a huge surprise given the positive broad index 

returns. Consumer Discretionary and Energy led the way 
 

 
 

For the month commodities moved higher with oil (Brent and WTI) moving up significantly.  
 

Indicators 

 

Gross Domestic Product: Economic expansion slowed in the third quarter, as the GDP grew at an annualized 

rate of 2.0 percent. The spread of Delta variant and supply chain bottlenecks were the chief reasons for the 

slowdown from previous quarters. 

 



Employment: The economy added 194,000 jobs, making September the slowest month for job growth this 

year. The unemployment rate declined to 4.8%, while wages rose 4.6% year-over-year. 

 

Retail Sales: Retail sales rose 0.7%, despite constrained supply and the Delta variant. The better-than-estimated 

sales in September may reflect consumer strength and higher prices for goods. 

 

Industrial Production: Industrial output fell 1.3%, a downside surprise from consensus expectations for a 

small gain. The Federal Reserve attributed about half the decline to the continuing impact of Hurricane Ida. 

 

Housing: Burdened by a shortage of materials and labor, housing starts dropped 1.6%in September, dragged 

lower by a decrease in multi-family dwelling starts. Existing home sales rose 7.0%. The median price of 

existing homes increased by 13.3% from a year ago to $352,800. New home sales gained 14%, reaching a six-

month high. The combination of low inventory and high demand led to an 18.7% rise in the median cost of a 

new home. 

 

Consumer Price Index: Consumer prices rose 0.4% in September, while over the last 12 months the inflation 

rate came in at 5.4%. 

 

Durable Goods Orders:  Durable goods orders declined 0.4%, lower than economists had forecasted amid 

labor and supply shortages. 

 

The Fed 
 

Minutes from September’s FOMC meeting revealed greater details surrounding the Fed’s tapering plans. The 

Fed would begin reducing bond purchases by $15 billion a month starting in November and concluding in July 

2022.  

 

“No decision to proceed with a moderation of asset purchases was made at the meeting, but participants 

generally assessed that, provided that the economic recovery remained broadly on track, a gradual tapering 

process that concluded around the middle of next year would likely be appropriate,” according to the minutes of 

the two-day meeting, which concluded on September 22. 
 

This tapering schedule is a bit accelerated from what investors had been expecting but reflects Fed worries that 

supply chain bottlenecks were increasing the likelihood of more persistent inflation. 

 

World Markets 

 

Many overseas markets followed Wall Street’s lead, with the MSCI-EAFE Index gaining in October. Major 

European markets performed well, with advances in France, Germany, and the U.K.. Pacific Rim stocks were 

mixed, with the Hang Seng market gaining while the Nikkei slipped. 

 

What Investors May Be Talking About in November 2021 

 

In the months ahead, expect news events from Washington to continue to drive some market activity. Tax 

legislation is important and will drive corporate and investor behavior to some degree.  

 

Another issue that may make headlines is the federal debt ceiling, which is expected to be resolved before early 

December. Raising the debt ceiling will allow the federal government to pay its bills, including interest 

payments on Treasuries and government programs. The debt ceiling back and forth between the party in power 

and the opposition seems tired, but it does serve the purpose of debating the justification for spending and is a 

good exercise with the benefit of informing voters on present and future issues.  

 



We are now in the swing of Q3 2021 earnings season and the results have been very strong. Over the long term, 

financial markets track earnings of the representative companies. We invest not in governments or political 

parties, but in great companies both here in the US and across the planet. Yes, legislation can encourage or 

prohibit business expansion, innovation, and productivity, but business leaders are smart, driven, and rewarded 

for their ability to overcome roadblocks and satisfy the demands of us, their customers. If we can focus on that, 

we can keep much of the distraction that sidelines and punishes so many investors out of our way. I’ll 

encourage you to keep up the good work as we move forward!!! 

 

Top 20 Oil & Gas Companies  
 

The energy industry is of course a very important cog in the wheel of the economy in the state of Oklahoma. 

Not a great many years ago, the largest publicly traded US company was ExxonMobil. In recent years, energy 

has seen its share of global investment capital drop dramatically. According to S&P Global, presently only 

2.33% of the S&P 500 is comprised of energy companies. With that said, energy is no less important to our 

lives today, and the production of energy is truly a global effort. I thought you might enjoy the graphic below 

from Visual Capitalist that gives a great visual perspective of the top 20 global energy companies and the 

relative size of each. It is interesting to note that there are 5 US based energy companies on the list. 

 

 



Quotes of the Month 

 
“Three things you cannot recover in life: the WORD after it’s said, the MOMENT after it’s missed, and the 

TIME after it’s gone.” 

-- Unknown 
  

“In spite of the cost of living, it’s still popular.” 

-- Kathy Norris 
 

“Be present in all things and thankful for all things.” 

-- Maya Angelou 

 
“If parents pass enthusiasm along to their children, they will leave them an estate of incalculable value!" 

-- Thomas Edison 
 

Riddle of the Month  
 

I look flat, but I am deep, 

Hidden realms I shelter. 

Lives I take, but food I offer. 

At times I am beautiful. 

I can be calm, angry or turbulent. 

I have no heart, but offer pleasure as well as death. 

No man can own me, yet I encompass what all men must have. 

 

Last Month’s Riddle 

 

How is 7 different from the rest of the numbers between 1 and 10? 

 

Answer: 

 

7 (seven) is the only number with 2 syllables. 

 

Do You Know Someone Who Could Use Information Like This?  
 

Please feel free to send us contact information for anyone that you recommend we add to our E-News. Don’t 

worry, we’ll request their permission before adding them. We promise to protect their information and to 

provide quality content in thoughtful and hopefully entertaining ways. 

 

Best regards, 

. 
Ryan Hobbs, CFP® 

. 
Ryan Hobbs Investment Services 

1119 Walnut Dr., Ste. 1 

Ardmore, OK 73401 

580-224-9977 or 866-808-9977 

. 
Securities and advisory services offered through Geñeos Wealth Management, Member FINRA/SIPC 
. 



P.S.  If you are new to our E-News, we welcome you and hope that you enjoy it. 
 

The Standard & Poor's 500 (S&P 500) is an unmanaged group of securities considered to be representative of the US stock market. 

The Dow Jones Industrial Average is a price-weighted index of 30 actively traded blue-chip stocks. The NASDAQ Composite Index is 

an unmanaged, market-weighted index of all over-the-counter common stocks traded on the National Association of Securities 

Dealers Automated Quotation System. Yahoo! Finance& msci.com are the sources for reference to index values at specific points.  

You cannot invest directly in an index. Opinions expressed are subject to change without notice and are not intended as investment 

advice or to predict future performance. Consult your financial professional before making any investment decision. Past performance 

does not guarantee future results. To unsubscribe from Ryan Hobbs E-News, please reply to this e-mail with “unsubscribe” in the 

subject line. 


