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On October 1st Baird will have a new look for our Private Wealth Management Market Strategy Research.  A couple 
of years ago Baird acquired a macro research firm named Strategas, which is a nationally recognized institutional 
research firm.  They focus their research on macroeconomics, asset allocation and their differentiating expertise is in 
political policy.  For the last several years we have had the opportunity to utilize their research internally at Baird,  
 

 
Rachel Lazewski, Rick Verthein, CFP®, CPWA®, Jennifer Ewert, Curt Brewer,JD,CFP®, 

Ashley Brown, CFP®, CDFA®, Briana Berndt 
 

2020 – Is it Over Yet? 
 

In one way, it seems like March was just yesterday, 
where we were seeing friends and co-workers face to 
face and going about our normal lives.  Then COVID 
19 really hit and it seems like the end of 2020 can’t 
come soon enough. 
 
All in all, 2020 has been a tough year on all of us.  
Fortunately for our team, everyone has stayed healthy 
and we were able to quickly transition to a work from 
home environment that allowed us to stay in touch 
with you, our clients, and our support teams at Baird.  
  
The adjustment wasn’t easy, but we owe a lot of the 
success of the transition to you, our clients, for being 
patient and understanding as we adjust to our new 
normal.  We appreciate it from the bottom of our 
hearts. 
 
With that said, we are starting to see signs of 
“normalcy” again and just this last month our team 
and Baird in general has started to head back to the 
office in a limited capacity.  This just means some 
members our team will be in the office, while others 
are still working from home.  Either way, no matter 
where we are, we are always available and happy to 
help. 
 
Stay safe, stay healthy and cheers to a final 4Q2020. 
 

MARKET PULSE (As of 9.30.2020) 

Index YTD 1 year 3 year 5 year 

Dow Jones Ind Avg    (0.9%) 5.7% 10.0% 14.0% 

S&P 500 5.6% 15.1% 12.3% 14.1% 

MSCI EAFE  (6.7%) (0.9%) 1.1% 5.8% 

Barclays Agg Bond  6.8% 7.0% 5.2% 4.2% 

Barclays Muni Bond  3.3% 4.1% 4.3% 3.8% 

Barclays High Yield  (0.6%) 3.3% 4.2% 6.8% 

BBgBar 3-Mo T-Bill 0.6% 1.1% 1.7% 1.2% 

 
Source:Baird’s 2Q20 Market Chartbook 
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which has helped us drive our investment decisions as well as discussion we have with you.  Well, now we have the 
ability to share some of their custom Baird PWM created research and content directly with you.  
 
Here is a link to the video introducing Strategas:  https://bairdwealth.com/insights/market-insights 
 
 

Election – Election – Election 
 

Every two years the news is dominated by election noise, whether it is a Presidential election or Congressional 
elections and, in both cases, it can cause a lot of angst and unknown about the market. Needless to say, we can 
overwhelm you with our market commentary surrounding the election, it’s enough to make your head spin, but in 
short, over the long term the market doesn’t correct or change due to the election alone.   Here is an image that 
shows you that market returns under democrats or republicans is nearly identical. 
 

 
With that said, we are more than happy to share with you as much or little election content that you’d like.  To start 
here are a few links that we have shared, and you are welcome to review. 
 

https://bairdwealth.com/insights/Investing-in-an-Election-Year 
 

https://bairdwealth.com/insights/Tax-Implications-of-a-Biden-Administration 
 

http://www.bvbgroupbaird.com/
https://bairdwealth.com/insights/market-insights
https://bairdwealth.com/insights/Investing-in-an-Election-Year
https://bairdwealth.com/insights/Tax-Implications-of-a-Biden-Administration
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Year End Tax Planning Tips 
 

At the end of the year approaches, we always have a few basic reminders for our clients.     
 

1.  All gifts and charitable donations must be delivered to the recipient by December 31st, 2020 – If you own 
stock or securities with a sizable gain and worth more than $1,000, consider giving investments instead of 
cash.  Just remember, you must own the stock for more than one year in order to get favorable tax 
treatment on stock gifts. 
 

2. Tax losses must be realized by December 31st, 2020 – Selling investments that have a loss can be used as an 
asset to offset realized gains and up to $3,000 of ordinary income.  

 
3. Required Minimum Distributions, which now must be taken by those 72 and older has been waived for 

2020 under the CARES Act.  For some of you, this creates a unique opportunity for you.  Many of our 
clients have large RMDs and if you waive them, it might keep you in a low tax bracket.  However, if you 
think taxes might go up, it may make sense to either do a partial RMD or convert money from your IRA to 
the ROTH IRA (see #6) 

 
4. For those over 72 and charitably inclined you may want to consider a qualified charitable distribution.  This 

is where you make a direct payment from your IRA to a charity and it is a non-taxable distribution. 
 

5. Review your federal and state tax withholding. – if you end up getting a large refund every year you should 
look at changing your tax withholding because a large refund is an interest free loan to the government.  
Here is the IRS link that helps you determine how much to withhold: https://www.irs.gov/individuals/tax-
withholding-estimator 

 
 

6. Consider converting assets from your Traditional IRA in whole or part to your ROTH IRA before year-
end.  

 
We encourage our clients to stay ahead of the game and make sure gifting or any year end deadlines are addressed 
well in advance of the December 31st deadline.  While we do not give tax advice, we are happy to help with any tax 
analysis to show you the impact of IRA distributions or ROTH Conversions. 

 
 
 
 
 

http://www.bvbgroupbaird.com/
https://www.irs.gov/individuals/tax-withholding-estimator
https://www.irs.gov/individuals/tax-withholding-estimator

