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Trump Tax Plan Said to Call for Corporate Rate Cut to 15% 
 

President Donald Trump has instructed that a reduction of the corporate tax rate to 15% be a key part of 

a tax-overhaul outline scheduled for announcement this week, sources say. Trump reportedly is ready 

to proceed even if loss of revenue requires him to abandon a campaign promise to reduce the budget 

deficit. 

 

Lawyers Give Insight On Fiduciary Rule As Deadline Nears 

 
The Labor Department has not changed the fiduciary rule, so lawyers Fred Reish and Brad Campbell 

say industry members should prepare for the June 9 implementation deadline. "Not one comma has 

changed within the rule itself, and so everything we have warned about in the years of debate leading 

up to this point, all the examples of circumstances that would amount to a broker triggering fiduciary 

advice and fiduciary breaches for the first time, becomes applicable on June 9," said Campbell. 

 

Bold Action Needed to Improve Saving for Retirement 
 

As the Wall Street Journal’s Jason Zweig noted recently, “At a meeting with members of the Senate 

Banking Committee earlier this month, Gary Cohn, the director of the White House National Economic 

Council, discussed ideas that would remove pretax benefits from retirement accounts including 401(k)s 

and shift them to after-tax benefits.” 

 

Clients Need Guidance Throughout Social Security Process 

 
If your clients are filing for anything other than a straightforward Social Security claim on their own 

work record, there are pitfalls they may encounter after they leave your office with their report. This is 

especially so if they are filing for restricted benefits, survivor benefits only or family benefits. 

 

 

 

Welcome to the April issue of Insights, an e-newsletter that provides you a roundup of 
the most important financial services industry news. 
 

https://www.bloomberg.com/politics/articles/2017-04-24/trump-advisers-said-set-to-discuss-tax-plan-with-top-republicans
http://www.planadviser.com/Sorting-Out-The-Fiduciary-Rule-Curveball/
http://www.wealthmanagement.com/retirement-planning/bold-action-needed-improve-saving-retirement
http://www.wealthmanagement.com/retirement-planning/bold-action-needed-improve-saving-retirement
https://www.financial-planning.com/news/avoid-a-social-security-real-mess


Jeff Saut: We’re Still Running With the Bulls 
 

Pundits say we’re in the second longest bull market in history, and that we’re probably nearing the end 

of the cycle. But Raymond James Chief Investment Strategist Jeff Saut says their yard sticks are off. It 

may be the most hated secular bull market in his lifetime, but it still has some runway. 

 

Multiple Artworks Donated to Charity 

 

In an Internal Legal Memorandum dated Nov. 4, 2016, but released on March 17, 2017, the Internal 

Revenue Service’s Chief Counsel Advice Appeals Team Case Leader responded to a question posed in 

a “request for assistance” by the Senior Technical Reviewer for Procedure and Administration 

regarding a sizable number of pieces of art donated to a charity. 
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Any U.S. federal tax advice contained in this communication, unless otherwise specifically stated, was not intended or 
written to be used, and cannot be used, for the purpose of (1) avoiding penalties under the Internal Revenue Code or 
(2) promoting, marketing or recommending to another party any matters addressed herein. The opinions expressed in 
these articles are those of the author and may not necessarily reflect those held by Kestra Investment Services, LLC 
(Kestra IS) or Kestra Advisory Services, LLC (Kestra AS). This is for general information only and is not intended to provide 
specific legal, tax, investment advice or recommendations for any individual. Kestra IS and Kestra AS and its subsidiaries 
do not provide tax or legal advice. 
Comments concerning the past performance are not intended to be forward looking and should not be viewed as an 
indication of future results. The articles and links provided within this newsletter are for informational purposes and 
have not been verified for accuracy by Kestra IS and Kestra AS. Use of this newsletter and its articles with 
clients is prohibited unless written permission has been obtained from the copyright holder. No party assumes liability 
for any loss or damage resulting from errors or omissions or reliance on or use of this material. All guarantees are 
subject to the claims-paying ability of the issuing insurance company.  
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that content. 
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