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The S&P 500 Index has traded lower over the last four days.
At this point, the current decline does not look like anything
more than a short-term correction after a strong rally that
started at the beginning of November. The index is down
-1.5% from its recent peak.
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Small-cap stocks, that generally do well when investors are
willing to take on additional risk, have been outperforming
recently. The outperformance of the Russell 2000 Index over
the S&P 500 Index is clearly evident in this chart.
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The ICE BAML High-Yield Master II Index (junk bond index)
also continues to trend up which generally means investors
are comfortable with the overall risk in the financial markets.
The junk bond index is well above its 50-day moving average
and closed at an all-time high today.

I believe that the overall market environment remains positive for stocks, as well as the economic sensitive bond/income
groups that make up a big portion of the RGB Capital Group Core and Balanced investment strategies. The recent shortterm decline in the S&P 500 Index does not appear to be anything more than a small pullback at this time.
All the RGB Capital Group investment strategies remain fully invested and no changes have been made to the strategies this
month. All strategies are positive for the month of December as we head into the last two weeks of the year, that tend to
generally be a positive time of the year for the stock market.
RGB Perspectives is provided for general information purposes only. It does not constitute an offer to sell or a solicitation to buy a security, and is not an
offer to provide any specific investment advice. Securities held in the RGB models are subject to change without notice. Past performance is not a guarantee
of future performance. It is not possible to invest directly in an index. Individual account results will vary from RGB models due to timing of investment,
amount of investment and actual securities used. Advisory fees are deducted within the first month of the quarter for the prior quarter. Most data and charts
are provided by www.fasttrack.net or www.stockcharts.com . RGB Capital Group contact info: (858) 367-5200. Email: info@rgbcapitalgroup.com
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