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The Eighth of Thirteen Wealth Management Issues: 
Education and Family Support 

 
In this issue of our Wealth Management Series, we will address the issues of education and family 
support.  
 
As indicate in our introductory edition (Vol 3, No 1), the order of Wealth Management Issues is of 
importance only in application.  We have already touched upon 7 of the 13th Wealth Management 
Issues.  Not all issues may pertain to all individuals; however, whenever we do the planning for an 
individual or a couple, it is very rare that we do not include the support of another, or education 
planning for the children, grandchildren or additional generations. There always seems to be a child that 
can’t make it on their own, or a disastrous divorce situation with an adult child that left them penniless, 
a spouse or a parent, aunt, uncle or other close personal relationship that our clients feel responsible to 
help.  
 
To obtain copies of our previous editions of this series, visit our website at: 
http://www.edu4retirement.com/p/newsletters. 
 
The opportunity for you to provide education and family support drives most of your financial gifting in 
some manner.  It is critical for us to understand and best maximize the benefits of these tax-efficient 
gifting strategies. Giving to children, grandchildren and great-grandchildren are common, however, 
some clients often gift to many other family members.  Also, it is very important to better understand 
the client’s family including parents, grandparents, and great-grandparents, as the need for support and 
elder care issues are potentially on the horizon. The issues involve taxation as well. Setting up a 529 Plan 
provides for tax free build-up of assets and distribution if payments are used for education but is subject 
to gift taxes if we are not careful. If, however, you pay the educational institution directly, it is not 
subject to gift taxes. We may have a special needs child and need to set up reserves, but not in a way 
that would impede the governmental support that is available. There are special needs trusts that can 
be established.  
 
We may have a child that can’t manage money very well, so setting up annuities or trusts that provide a 
steady payment stream instead of a lump sum is more appropriate.  
 
We may want to help Mom and/or Dad, but we don’t want to put money in their estate. Setting aside 
the necessary reserves is also important. Having once served on a board for the care of retarded 
citizens, our key issue was establishing the amount of reserves that was needed for those in need.  
 
 



 
 
 

 

 
Our comprehensive program at Edu4Retirement, Inc. is designed to teach people about retirement and 
the various issues that confront each person as they make their solo journey into retirement.  Our 
program provides a process for each of these Wealth Management Issues. 
 
We are forever learning as we go through this process, since family dynamics, personal desires and 
amounts involved can be infinitely different. However, the patterns we see in personal behavior and 
decisions of our clients make our experience very helpful to most. 
 
We hope you enjoy the personal journey as we cover each of these Wealth Management Issues.  Please 
rely upon us to help deliver the decisions that fit your desires and ultimately helping you to feel 
empowered about your retirement.  Michael Callahan and Steve Tillona are available for any questions 
that may arise as you make this journey.  You may contact us at: 
 
Michael Callahan: 
mc@edu4retirement.com 
860-863-4155 
 
Steven Tillona: 
stillona@edu4retirement.com 
860-863-9984 
 

Edu4Retirement, Inc. specializes in providing retirement education and advice to our clients along with 
appropriate investment products to assist in mitigating retirement risk. Please think of us when it comes 
to retirement planning.  We appreciate your referrals. 
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