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Key 
Dates/Data 
Releases 

8/23: New 
home sales 

8/24: 
Durable 
goods 
orders 

8/25: GDP 

8/26: 
Personal 
income and 
outlays, 
international 
trade in 
goods 

MARKET WEEK: AUGUST 22, 2022 

The Markets (as of market close August 19, 2022) 
 

The four-week rally for stocks came to an end last week. Investors turned 
cautious after Fed officials continued to support more interest-rate hikes. 
Each of the benchmark indexes listed here lost ground, with the S&P 500 
declining for the first time in five weeks. Yields on 10-year Treasuries 
climbed 14.0 basis points. The dollar had its best week since April 2020. 
Crude oil prices fell by nearly $2.00 per barrel. Gold plunged lower, falling 
nearly $60.00 per ounce. Traders saw the stock of a large retailer fall more 
than 40.0%, and cryptocurrency-linked stocks declined. 

Wall Street opened last Monday on an uptick. Megacap shares led the rally, 
with the Nasdaq adding 0.6%. The Dow (0.5%), the S&P 500 (0.4%), and 
the Russell 2000 (0.2%) also advanced. The Global Dow dipped 0.2%, likely 
impacted after China's economy slowed unexpectedly in July. Ten-year 
Treasury yields slid 5.8 basis points to close at 2.79%. Crude oil fell over 
$4.00, dipping to $87.85 per barrel. The dollar advanced, while gold prices 
declined. 

Stocks closed generally higher last Tuesday, despite a late session pullback 
in tech shares. The Dow (0.7%), the Global Dow (0.7%), and the S&P 500 
(0.2%) posted modest gains. The Nasdaq (-0.2%) slipped, while the Russell 
2000 was flat. Crude oil prices slid to $86.90 per barrel, down by $2.46. 
Ten-year Treasury yields rose 3.3 basis points to 2.82%. The dollar and 
gold prices declined. 

Last Wednesday saw stocks close lower following the release of the 
minutes of the Federal Reserve's July meeting. The Dow slid 0.5%, ending 
a five-session winning streak. The minutes revealed that several members 
of the Federal Open Market Committee remained concerned that rising 
inflation could become entrenched in the economy, while expressing 
trepidation that too much tightening could send the economy reeling. Tech 
shares fell for the second consecutive session, dragging the Nasdaq down 
1.3%. The Russell 2000 fell 1.7%, the S&P 500 dipped 0.7%, and the 
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Global Dow lost 0.4%. The yield on 10-year Treasuries jumped 6.9 basis 
points to reach 2.89%. Crude oil prices advanced to $87.74 per barrel. The 
dollar rose, while gold prices continued to decline. 

In a day marked by ups and downs, stocks closed marginally higher last 
Thursday among mixed economic and earnings data. The Russell 2000 led 
the benchmark indexes listed here, gaining 0.7%, followed by the Nasdaq 
and the S&P 500, which advanced 0.2%. The Dow inched up 0.1%, and the 
Global Dow was flat. Crude oil prices shot up $2.45 to hit $90.56 per barrel. 
The dollar gained, while gold prices fell for the fourth consecutive session. 

Stocks closed last Friday lower, with each of the benchmark indexes ending 
the day in the red. The Nasdaq (-2.0%) and the Russell 2000 (-2.2%) lost 
the most ground, followed by the S&P 500 (-1.3%), the Global Dow (-1.2%), 
and the Dow (-0.9%). Ten-year Treasury yields picked up nearly 11.0 basis 
points to end the week at 2.98%. Crude oil prices slipped less than $1.00, 
closing at $90.05 per barrel. The dollar advanced for the third consecutive 
day, while gold prices fell for the fifth day in a row. 

Stock Market Indexes 

Market/Index 2021 Close Prior Week As of 8/19 Weekly Change YTD Change 

DJIA 36,338.30 33,761.05 33,706.74 -0.16% -7.24% 

Nasdaq 15,644.97 13,047.19 12,705.21 -2.62% -18.79% 

S&P 500 4,766.18 4,280.15 4,228.48 -1.21% -11.28% 

Russell 2000 2,245.31 2,016.62 1,957.35 -2.94% -12.82% 

Global Dow 4,137.63 3,741.51 3,689.63 -1.39% -10.83% 

Fed. Funds target rate 0.00%-0.25% 2.25%-2.50% 2.25%-2.50% 75 bps 225 bps 

10-year Treasuries 1.51% 2.84% 2.98% 14 bps 147 bps 

US Dollar-DXY 95.64 105.68 108.08 2.28% 13.02% 

Crude Oil-CL=F $75.44 $91.88 $90.05 -1.99% 19.37% 

Gold-GC=F $1,830.30 $1,816.80 $1,760.90 -3.08% -3.79% 



Chart reflects price changes, not total return. Because it does not include 
dividends or splits, it should not be used to benchmark performance of 
specific investments. 

Last Week's Economic News 

• Sales of existing homes declined 5.9% in July, the sixth straight 
monthly decline. Year over year, existing home sales are down 
20.2%. According to a report from the National Association of 
Realtors®, rising mortgage rates, which peaked at 6.0% at the end of 
June, impacted existing home sales. Since then, mortgage rates 
have declined to near 5.0%, which should bring more buyers back to 
the market. Total existing housing inventory in July was 1,310,000, 
reflecting a supply of 3.3 months at the current sales pace. The 
median existing home price was $403,800, down from the June sales 
price of $413,800 but ahead of the July 2021 price of $364,600. 
Sales of existing single-family homes declined 5.5% in July and 
19.0% from a year ago. The median existing single-family home price 
was $410,600 in July, down from the June price of $420,900 but up 
from the July 2021 price of $371,400. 

• Building permits issued for new housing fell 1.3% in July but are 
1.1% ahead of the July 2021 rate. Permits for single family housing 
also declined in July, dropping 4.3%. Last month saw housing starts 
slip 9.6% (-10.1% for single family housing starts). Housing 
completions rose 1.1% in July, although completions of single family 
homes dipped -0.8%. 

• Industrial production rose 0.6% in July after making no advance the 
prior month. Manufacturing output increased 0.7% last month 
following 0.4% declines in both May and June. Contributing to the 
production increase in July was a 6.6% rise in the production of 
motor vehicles and parts, while factory output elsewhere moved up 
0.3%. The index for mining increased 0.7%, while the index for 
utilities decreased 0.8%. Overall, total industrial production in July 
was 3.9% above its year-earlier level. 

• Retail sales were unchanged in July from their June total. However, 
sales at the retail level were 10.3% above the July 2021 pace. Retail 
trade sales were also unchanged in July from the previous month, 
but are up 10.1% from a year ago. In July, sales at motor vehicle and 
parts dealers fell 1.6%, gasoline station sales dipped 1.8%, and sales 
at general merchandise stores decreased 0.7%. Retail sales 
advanced at food services and drinking places (0.1%), nonstore 
(online) retailers (2.7%), miscellaneous store retailers (1.5%), and 
building material and garden equipment and supplies stores (1.5%). 

• The national average retail price for regular gasoline was $3.938 per 
gallon on August 15, $0.100 per gallon below the prior week's price 



but $0.764 higher than a year ago. Also as of August 15, the East 
Coast price decreased $0.111 to $3.856 per gallon; the Gulf Coast 
price fell $0.107 to $3.428 per gallon; the Midwest price dropped 
$0.096 to $3.755 per gallon; the West Coast price slid $0.085 to 
$4.914 per gallon; and the Rocky Mountain price fell $0.140 to 
$4.213 per gallon. Residential heating oil prices averaged $3.518 per 
gallon on August 12, about $0.302 per gallon more than the prior 
week's price. 

• For the week ended August 13, there were 250,000 new claims for 
unemployment insurance, a decrease of 2,000 from the previous 
week's level, which was revised down by 10,000. According to the 
Department of Labor, the advance rate for insured unemployment 
claims for the week ended August 6 was 1.0%, unchanged from the 
previous week's rate. The advance number of those receiving 
unemployment insurance benefits during the week ended August 6 
was 1,437,000, an increase of 7,000 from the previous week's level, 
which was revised up by 2,000. States and territories with the highest 
insured unemployment rates for the week ended July 30 were 
Connecticut (2.4%), Puerto Rico (2.3%), New Jersey (2.1%), 
California (1.9%), Rhode Island (1.8%), Massachusetts (1.6%), New 
York (1.6%), Pennsylvania (1.5%), Alaska (1.2%), Illinois (1.2%), and 
Nevada (1.2%). The largest increases in initial claims for the week 
ended August 6 were in California (+2,759), New Jersey (+965), 
Texas (+723), South Carolina (+679), and Indiana (+582), while the 
largest decreases were in Connecticut (-7,341), Michigan (-1,075), 
Oklahoma (-921), Georgia (-522), and Maryland (-184). 

Eye on the Week Ahead 

The second estimate of gross domestic product for the second quarter is 
available this week. The initial reading showed the economy retracted 0.9% 
in the second quarter. The report on personal income and outlays for July is 
also out this week. Two items that will garner particular attention are 
personal consumption expenditures and the personal consumption 
expenditures price index. Consumer spending rose 1.1% in June, while 
consumer prices advanced 1.0%. It will be interesting to see if the PCE 
price index decreases in July in line with the other inflation indicators, such 
as the CPI, import and export prices, and the PPI. 

Data sources: Economic: Based on data from U.S. Bureau of Labor 
Statistics (unemployment, inflation); U.S. Department of Commerce (GDP, 
corporate profits, retail sales, housing); S&P/Case-Shiller 20-City Composite 
Index (home prices); Institute for Supply Management 
(manufacturing/services). Performance: Based on data reported in WSJ 
Market Data Center (indexes); U.S. Treasury (Treasury yields); U.S. Energy 
Information Administration/Bloomberg.com Market Data (oil spot price, WTI, 
Cushing, OK); www.goldprice.org (spot gold/silver); Oanda/FX Street 
(currency exchange rates). News items are based on reports from multiple 
commonly available international news sources (i.e., wire services) and are 



independently verified when necessary with secondary sources such as 
government agencies, corporate press releases, or trade organizations. All 
information is based on sources deemed reliable, but no warranty or 
guarantee is made as to its accuracy or completeness. Neither the 
information nor any opinion expressed herein constitutes a solicitation for 
the purchase or sale of any securities, and should not be relied on as 
financial advice. Forecasts are based on current conditions, subject to 
change, and may not come to pass. U.S. Treasury securities are 
guaranteed by the federal government as to the timely payment of principal 
and interest. The principal value of Treasury securities and other bonds 
fluctuates with market conditions. Bonds are subject to inflation, interest-
rate, and credit risks. As interest rates rise, bond prices typically fall. A bond 
sold or redeemed prior to maturity may be subject to loss. Past performance 
is no guarantee of future results. All investing involves risk, including the 
potential loss of principal, and there can be no guarantee that any investing 
strategy will be successful. 

The Dow Jones Industrial Average (DJIA) is a price-weighted index 
composed of 30 widely traded blue-chip U.S. common stocks. The S&P 500 
is a market-cap weighted index composed of the common stocks of 500 
largest, publicly traded companies in leading industries of the U.S. 
economy. The NASDAQ Composite Index is a market-value weighted index 
of all common stocks listed on the NASDAQ stock exchange. The Russell 
2000 is a market-cap weighted index composed of 2,000 U.S. small-cap 
common stocks. The Global Dow is an equally weighted index of 150 widely 
traded blue-chip common stocks worldwide. The U.S. Dollar Index is a 
geometrically weighted index of the value of the U.S. dollar relative to six 
foreign currencies. Market indexes listed are unmanaged and are not 
available for direct investment. 

 

 

Refer a friend  To find out more click here 
 

This information, developed by an independent third party, has been obtained from sources considered 

to be reliable, but Raymond James Financial Services, Inc. does not guarantee that the foregoing 

material is accurate or complete. This information is not a complete summary or statement of all 

available data necessary for making an investment decision and does not constitute a 

recommendation. The information contained in this report does not purport to be a complete description 

of the securities, markets, or developments referred to in this material. This information is not intended 

as a solicitation or an offer to buy or sell any security referred to herein. Investments mentioned may 

not be suitable for all investors. The material is general in nature. Raymond James Financial Services, 

Inc. does not provide advice on tax, legal or mortgage issues. These matters should be discussed with 

the appropriate professional. 

Securities offered through Raymond James Financial Services, Inc., Member FINRA/SIPC. Investment 

advisory services offered through Raymond James Financial Services Advisors, Inc. Maier & 

Associates Financial Group, Inc is not a registered broker/dealer and is independent of Raymond James 

Financial Services 

mailto:waynem@maierandassociates.com?subject=Sign%20up%20my%20friends%20and%20colleagues&body=Hi%20.%20Here%20are%20the%20names%20and%20email%20addresses%20of%20some%20people%20who%20I%20think%20would%20like%20to%20receive%20information%20from%20you:
mailto:waynem@maierandassociates.com?subject=Tell%20me%20more%20about%20Market%20Week:%20August%2022,%202022&body=Hi%20.%20Please%20tell%20me%20more%20about%20Market%20Week:%20August%2022,%202022.


Prepared by Broadridge Advisor Solutions Copyright 2022. 

The information contained within this commercial email has been obtained from sources considered 

reliable, but we do not guarantee the foregoing material is accurate or complete. Please click here to 

unsubscribe from Broadridge Advisor Solutions emails. 
 

 

 

https://www.broadridgeadvisor.com/kt/NoEmail.aspx?req=nsGPeVntIfDitcV4Hkuqm3BM5WAU1cTW

