
As we look back on 2020, we know a lot has 
changed, but one thing remains the same: 
our commitment to care deeply about you 
and your financial life.   

For 2021, we will continue to offer the following services: 
• Periodic newsletters on relevant items such as tax strategies  

and market updates
• Monthly educational webinars
• Complimentary consultations and financial reviews 

Thank you for giving us the opportunity to help you work towards 
your financial goals. We are hopeful that 2021 will be a great year 
for all of us. 
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We have 
expanded!

Our newest office is in 
Boston, Massachusetts.

TAX SEASON 
REMINDERS 
When will my 2020 tax  
statements arrive?
• IRS 1099 tax forms will generally be 

mailed by January 31, 2021. Some 
statements for reclassified investments, 
such as REITs or municipal bonds, may 
be sent as late as March 16.

• IRA Contribution Statements (IRS 
Form 5498) are mailed by June 1, 
2021. Yes, JUNE! But don’t worry, your 
December 31 statement will show 
your contributions for the year. You’ll 
need to keep track of anything you 
contribute up to April 15, 2021. Call us 
if you need assistance.

When is the last day to make a 
2020 IRA contribution? 
• If you have not already contributed 

fully to your retirement account for 
2020, April 15 is your last chance to 
fund a traditional IRA or a Roth IRA.

• Note that the contribution limits for 2020 
and 2021 are $6,000 ($7,000 if age 50+)

Can I access my tax  
statements online? 
• Yes! When statements are mailed, 

they are posted to your online Account 
View. Contact us if you need help with 
Account View.

Seana Yee: Seana, 
pronounced 
“Shawna,” is a 
Client Services 
Associate who 

supports clients 
across the nation. She is dedicated 
to providing our clients and Wealth 
Advisor team with excellent service. 
She graduated from George Fox 
University with a bachelor’s degree 
in Spanish and has over 20 years 
of administrative and customer 
service experience. Her background 
includes various roles in operations 
and finance. She is a Certified 
Sherry Wine Specialist and a 4th 
generation native Oregonian. In her 
spare time, she enjoys flamenco 
dancing, singing karaoke and salmon 
fishing with her family. 

Gabriel Baune: As 
a Client Services 
Associate, Gabby 
helps clients and 
wealth advisors in 

an administrative role. 
To best serve our clients and build 
strong relationships, she uses her 
years of customer service experience 
in the restaurant and retail industries. 

Gabby graduated from Western 
Oregon University with a degree in 
Criminal Justice and subsequently 
worked in the juvenile justice system. 
That’s where she realized that her 
passion is to help people from all 
walks of life. 

When she’s not at work, you can find 
her on a scenic walk, spending time 
with her family and friends and binge 
watching the latest Netflix releases.

Catherine Valega, 
CFP®, CAIA: 
Catherine is a 
Wealth Advisor 
with more 

than 20 years 
of industry experience and is 
stationed in our Boston office. She 
is passionate about building long-
term relationships with clients and 
creating customized plans to help 
them reach their goals. Catherine 
received a bachelor’s degree in 
Economics from the University of 
Pennsylvania and a master’s degree 
in International Relations from the 
Johns Hopkins School of Advanced 
International Studies. She is a 
member of the Financial Planning 
Association, Boston Women in 
Finance and CAIA.org. 

Catherine is a CERTIFIED FINANCIAL 
PLANNER™ professional and a 
Chartered Alternative Investment 
Analyst. She holds her FINRA Series 
7, 63, and 66 with LPL Financial, and 
is also a registered Life, Accident, 
Health, Property & Casualty 
Insurance agent. 

Catherine speaks French fluently 
and is proficient in Spanish and 
Italian. She enjoys traveling and 
staying active with her husband and 
their four daughters. Her cat and 
goldendoodle round out her family. 

MEET OUR NEW TEAM MEMBERS
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MARKET UPDATE
The most tumultuous year in recent 
memory ended on a high note for 
markets as the fourth quarter brought 
political clarity and a COVID-19 vaccine. 
This resulted in substantial market 
gains over the past three months, 
which helped to make 2020 a surpris-
ingly strong year for market returns.

4th Quarter and Full-Year 
2020 Performance Review
All the major U.S. stock indices 
were solidly higher in the fourth quar-
ter, led once again by the tech-heavy 
Nasdaq, which mildly outperformed 
on still-lingering concerns about 
near-term economic growth follow-
ing the surge in COVID-19 cases into 
year-end. But the Nasdaq outperfor-
mance was minor relative to earlier in 
the year, and the S&P 500 and Dow 
Jones Industrial Average also posted 
solidly positive quarterly returns. 

By market capitalization, small caps 
substantially outperformed large caps 
in the fourth quarter, and those late 
year gains helped small caps to slightly 
outperform large caps in 2020. From 
an investment style standpoint, value 
outperformed growth for the first time 
in 2020 during the fourth quarter. 

On a sector level, all 11 S&P 500 
sectors finished the fourth quarter 
with positive returns. Cyclical sectors, 
including energy, financials, industrials 
and materials led markets higher over 
the past three months. However, the 
tech sector was, by far, the best-per-
forming sector in the market as inves-
tors flocked to tech stocks that were 
viewed as beneficiaries of numerous 
pandemic-related changes in behav-
ior, including substantial increases in 
online shopping and work from home. 

Sector laggards in the fourth quarter 
were the traditionally defensive mar-
ket sectors. Utilities, real estate and 

consumer staples underperformed 
the S&P 500 on the prospects of a 
strong economic rebound. Energy 
shares finished 2020 with sizeable 
losses, despite the big rebound in 
the fourth quarter.  

Looking internationally, foreign 
markets saw positive returns in the 
fourth quarter. For the full year of 
2020, foreign markets registered 
solidly positive returns with emerging 
markets outperforming, thanks to the 
decline in the U.S. dollar. However, 
foreign developed markets underper-
formed the S&P 500 last year.  

Switching to fixed income markets, 
total returns for most bond classes 
were positive in the fourth quarter. 
The leading benchmark for bonds 
(Bloomberg Barclays US Aggregate 
Bond Index) experienced slightly 
positive returns for the ninth  
straight quarter.  

1st Quarter and 2021 Market 
Outlook
As we begin a new year, we are 
pleased to say that, from a macroeco-
nomic standpoint, the outlook for 2021 
is materially more positive than it was 
for the majority of 2020.    

First, the Fed is continuing its historic 
Quantitative Easing (QE) program 
and will likely keep rates low for 
years to come. That should continue 
to help support asset markets broad-
ly. Meanwhile, Congress has finally 
agreed on another historically large 
fiscal stimulus bill, which will help the 
economy weather the still ongoing 
COVID-19 pandemic and related eco-
nomic lockdowns. Politically, neither 
party has a material majority in either 
house of Congress and as such, mar-
kets are not concerned about policy 
risks to the economy (substantial 
tax increases, excessive regulation 

or major initiatives like healthcare re-
form). Finally, corporate America has 
once again demonstrated itself to be 
both resourceful and resilient. While 
some industries (airlines, cruise 
lines, hotels) face a long road to total 
recovery, many American companies 
have exited 2020 in strong financial 
shape. As shocking as it may sound, 
the fundamental outlook for stocks is 
positive as we start 2021.

But, as 2020 has taught us all, 
nothing is guaranteed, and we must 
expect the unexpected. It is unclear 
how many small businesses will 
have survived to hire back those who 
lost employment during COVID-19. 
Regarding stimulus, investors need 
to remain wary of the negative con-
sequences of the ballooning federal 
debt and budget deficits. We will 
continue to closely monitor inflation 
and interest rates, as they are some 
of the most sensitive instruments to 
increased deficits and federal debt. 

None of these risks by themselves 
offset the positive factors helping the 
economy and markets as we begin a 
new year, and again, the macroeco-
nomic outlook for 2021 is positive.

In summary, as we consider all that 
has occurred in 2020 and look to 
2021, one of the biggest takeaways 
from this historically volatile year in 
the markets is that a well-planned, 
long-term-focused and diversified 
financial plan can withstand virtually 
any market surprise and a related 
bout of volatility, including the worst 
pandemic in 100 years. With you, our 
clients, we’ve worked to establish 
a unique, personal allocation target 
based on your financial position, risk 
tolerance and investment timeline. 
Therefore, it’s critical for you to stay 
invested, remain patient and stick to 
your plan. 
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Securities and advisory services offered through LPL Financial, a registered investment advisor. Member FINRA/SIPC. The views expressed 
herein are not necessarily the opinion of LPL Financial and should not be construed, directly or indirectly, as an offer to buy or sell securities that are mentioned. All indexes 
are unmanaged and cannot be invested into directly. Unmanaged index returns do not reflect fees, expenses, or sales charges. Index performance is not indicative of the 
performance of any investment. All return figures are as of December 31, 2020, unless otherwise stated. This article is for informational purposes only. Economic forecasts set 
forth may not develop as predicted and there can be no guarantee that strategies promoted will be successful. This information is not intended to be a substitute for specific 
individualized tax, legal or investment-planning advice, as individual situations will vary. For specific advice about your situation, please consult with a lawyer or financial 
professional. Past performance is no guarantee of future results.

Complimentary Consultation!  
If you are not a client with us, we would like to offer you a one-hour, complimentary, private 
consultation with one of our Wealth Advisors. To schedule, please call us at 458.777.4458 and 
someone from our team will be happy to assist you!

YOUR LOVE LETTER FOR A LASTING LEGACY

Coping with the death of a loved one 
is difficult. Alongside the emotional 
challenges, there are often many 
financial matters to attend to. We 
encourage our clients to make sure 
they have a completed estate plan 
for their death. This typically involves 
working with an attorney to execute 
a will and/or a trust, ensuring their 
financial assets transfer properly 
to their beneficiaries. Getting the 
financial legacy in place helps 
survivors tremendously, but we often 
see a void that is left. A void that a 
love letter might help fill. 

What is a love letter?
A love letter is a gift of time, love 
and clarity. It is filled with all the 

important things to serve as a 
roadmap for your loved ones to 
follow. Your love letter should include 
stories and descriptions of your 
values, hopes, dreams and desires.  
A love letter complements the legal 
planning and legacy documents 
you may have prepared. It can bring 
clarity, reduce stress and minimize 
the conflicts, which often follow a 
death. It attaches your ‘voice,’ giving 
your loved ones the insight and 
direction that you want to provide to 
them at these challenging times.

It is estimated that 70% of families 
will lose their wealth by the second 
generation and 90% will lose it by 
the third. This happens because all 

too often we pass on the financial 
assets without passing on how and 
why they were built. Educating your 
beneficiaries will help guide them to 
make better decisions in life. 

Love letter resources
Please visit our website at 
FinancialFreedomwmg.com/
Resources and look under 
“Helpful Tools” to find our 
Love Letter Guide. Also, view 
our Love Letter Webinar at 
FinancialFreedomWMG.com/
FFWMG-Webinars. These free 
resources can help inspire you to 
write a love letter that could help 
your loved ones heal after you are 
gone and continue your legacy. 
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