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Fiduciary Rule's Delay Triggers New Headaches For Firms 
 

On one side, fiduciary advocates are pushing back, arguing that the regulation is a much needed 

investor protection that can't be delayed. On the other, opponents are concerned the delay doesn't give 

the department time to conduct the review ordered by President Trump. Moreover, if the regulation is 

revised, some firms are concerned they will have to adapt compliance systems yet again, and on short 

notice. 

 

Index: Income Annuities' Payout Yields Are Increasing  

 
Payout yields on income annuities have reached their highest point in almost six months largely 

because of rising interest rates, the CANNEX Payout Annuity Yield Index shows. A $100,000 

investment in an immediate annuity on March 29 would produce a 6.37% yield, up from 6.03% from 

the same investment on Oct. 26, according to the CANNEX PAY Index. 

 

FINRA Updates Sanction Guidelines to Include Vulnerable Individuals 
 

The Financial Industry Regulatory Authority has revised guidelines for sanctioning advisors, giving 

more attention to possible exploitation of clients through undue influence. Future FINRA disciplinary 

proceedings will be required to establish whether "vulnerable individuals or individuals with 

diminished capacity" were financially exploited. 

 

Yellen Says Fed's Focus Has Shifted to Holding Growth Gains 

 
The Federal Reserve's focus will shift from stimulus to maintenance as the US economy nears targets, 

Chair Janet Yellen says. Unemployment is at 4.5%, below a full-employment benchmark, and inflation 

is hovering below the Fed's 2% goal. 
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How to Prevent Feuds Among Heir 
 

Celebrity estate battles frequently make our headlines, but unfortunately such feuds are too often a 

reality for the typical American family as well. As complex family structures become more and more 

common, estate planners need to incorporate measures that can help prevent conflict among family 

members that crops up after the client’s death. A new report by BMO Wealth Management reveals that 

having open conversations with heirs about your estate plan is one way to help reduce potential conflict 

in the future.  

 

Trump says He's Working To Revise Dodd-Frank  

 

The Trump administration is working to revise or replace the Dodd-Frank Act, President Donald 

Trump told a group of CEOs. House Financial Services Committee Chairman Jeb Hensarling has 

announced the latest draft of his Financial CHOICE Act, which is intended to overhaul post-crisis 

regulation. 
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Any U.S. federal tax advice contained in this communication, unless otherwise specifically stated, was not intended or 
written to be used, and cannot be used, for the purpose of (1) avoiding penalties under the Internal Revenue Code or 
(2) promoting, marketing or recommending to another party any matters addressed herein. The opinions expressed in 
these articles are those of the author and may not necessarily reflect those held by Kestra Investment Services, LLC 
(Kestra IS) or Kestra Advisory Services, LLC (Kestra AS). This is for general information only and is not intended to provide 
specific legal, tax, investment advice or recommendations for any individual. Kestra IS and Kestra AS and its subsidiaries 
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Comments concerning the past performance are not intended to be forward looking and should not be viewed as an 
indication of future results. The articles and links provided within this newsletter are for informational purposes and 
have not been verified for accuracy by Kestra IS and Kestra AS. Use of this newsletter and its articles with 
clients is prohibited unless written permission has been obtained from the copyright holder. No party assumes liability 
for any loss or damage resulting from errors or omissions or reliance on or use of this material. All guarantees are 
subject to the claims-paying ability of the issuing insurance company.  
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