
N E W S L E T T E R  |  A P R I L  2 0 1 8

Our Viewpoint – Volatility is Back… and That’s OK   
We wrote in our January newsletter, “There will be 
a time when the markets reverse course, but we do 
not know when, how long or how deep the pull-back 
will be.” We remind you of our January viewpoint 
to highlight that we always need to be prepared for 
a market correction, because it can happen at any 
time. That a correction happened shortly after our last 
publication was just a coincidence. We’re good, but not 
that good!

Many factors contributed to the first stock market 
“correction” since February 11, 2016. [Correction is 
defined as a market decline of at least 10%.] Most of 
the increased volatility we’ve seen has been driven by 
fear. Fear of higher inflation, fear of additional interest 
rate increases by the Federal Reserve, and fear that a 
slower economy may lead to a recession. However, 
these fears don’t reflect the reality. Strong corporate 
earnings, tax reform, low unemployment, and strong 
job creation help the overall economy maintain its 
momentum. It’s actually stronger economic growth 
that’s causing volatility, not slower growth.

Volatility tends to be an indicator of increased 
uncertainty. Concern over recently announced new 
tariffs on Chinese imports, the Federal Reserve 
indicating at least two more interest rate increases 
this year, uncertainty over the federal budget and 
spending, etc., creates uncertainty for the future. 
Regarding tariffs, they bring uncertainty to the market, 
but the outcome is nothing but certain. Governments 
and businesses will react accordingly to keep moving 
forward. Rising interest rates help savers and retirees 

earn more interest income and make banks more 
willing to lend money. Progress will continue, but not 
without some bumps in the road.  

Should you change your plans based on increased 
volatility? We say no. Most people forget this, but the 
average correction for the S&P 500 is approximately 
14% each year going back to 1980 (Source: First Trust, 
Staying the Course). February’s correction was 10.2% 
(Source: BTN Research). We could argue that this is a 
normal correction, which we will, because it might be.

In this type of economy, 
with rising interest rates 
and inflation in the 
cards, there are risks to 
both bonds and equities. 
While there is no way 
to completely eliminate 
risk of fluctuating prices 
or uncertain returns, 
there are ways to reduce 
risks to your portfolio: 
staying diversified globally among stocks and keeping 
bond durations relatively short. We employ both of 
these strategies in managing your accounts.

Continue to focus on the things you can control, 
like spending, savings, cash flow management, tax 
planning, etc. Keep us informed of changes in your 
circumstances and we’ll continue to have meaningful 
conversations about your money while working to 
keep your plans on track.
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Market Summary – Index Returns*

  International Emerging Global  Global
 US Stock Developed Markets Real US Bond Bond Market
 Market Stocks Stocks Estate Market ex US

2018 STOCKS BONDS

 -0.64% -2.04% 1.42% -5.79% -1.46% 0.94%

SINCE JAN 2001 STOCKS BONDS

Avg. Qtr. 1.9% 1.5% 3.2% 2.5% 1.1% 1.1%Return

Best Qtr. 16.8% 25.9% 34.7% 32.3% 4.6% 4.6%
 Q2 2009 Q2 2009 Q2 2009 Q3 2009 Q3 2001 Q4 2008

Worst Qtr. -22.8% -21.2% -27.6% -36.1% -3.0% -2.7%
 Q4 2008 Q4 2008 Q4 2008 Q4 2008 Q4 2016 Q2 2015

Q1

Interest Rate
Pros & Cons        
Interest rates are climbing across the board. 
In fact, the Federal Reserve raised rates again 
March 21, 2018; the 6th quarter-percentage 
point increase in this economic recovery. But 
what does this mean to you? How can you 
benefit? How will it hurt? 

Interest rates impact your finances in many 
ways throughout your life, but there is a 
misconception – although the Fed sets the 
Federal Fund Rate, that’s where the “control” 
ends. Competition and normal market 
conditions then determine the rates (increases, 
decreases) throughout the rest of the financial 
world.

The good news about rising interest rates:
n  Savings Accounts – Rates are going up for 

the first time in a long time. You should make 
more money on the interest in your bank 
accounts.

n  CDs and Annuities – Higher rates mean 
savers and retirees may see more interest 
income.

n  Loans – Banks may be willing to lend more, 
which helps individuals buy more things and/
or invest in their homes or businesses. This 
helps boost economic growth.

The bad news about rising interest rates:
n  Mortgages – The monthly payment on new 

mortgages will increase. This means your 
purchasing power is reduced; you can’t afford 
as much house. This can slow demand for 
higher priced homes.

n  Auto Loans – Promotional 0% loans are less 
likely, meaning the cost to finance a new car 
can be more expensive too. 

n  Credit Cards – The rates on most credit 
cards are already high and they will continue 
to increase. If you do have credit card debt, do 
all you can to pay it down as fast as possible.

Jan is Retiring  
After 18 years of service to you, our clients, it‘s time to 
announce that Jan Ingersoll will be retiring on June 29th. She 
has worked part time an extra 1-1/2 years to be able to serve 
all of you, our wonderful clients, and to slowly transition into 
retirement. Looking ahead she anticipates enjoying more time 
for herself and utilizing her decorating and craft skills as she has 
many ideas in mind. 

Robert and Steve would like 
to thank Jan for everything 
she has done for our clients, 
our office, and our team over 
the years! She has been 
an important part of taking 
care of our clients’ needs 
and treating them as family. 
We’re grateful she has 
helped us do what Odyssey 
does best – deliver a great 
client experience. We wish 
her much joy and happiness 
in the next chapter of life! An example of Jan’s crafts.
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Team Updates
Robert: Megan’s spending more time behind the wheel 
and is getting more comfortable driving each day. 
Matthew finished the wrestling season strong with a 3rd 
place showing at 195 lbs. We’re very proud of him. He 
jumped right into baseball and impressed us all with a 
game-tying 3 run home run in the bottom of the 7th a few 
weeks ago. Very exciting to watch. Teri and I will celebrate 
20 years of marriage next month. We plan to get away for 
a few days in between business trips, the kids finals, and 
Matthew’s graduation. Yes, high school graduation is a 
month away! May will be a fun month for us! 

Steve: Spring is here, finally! It’s been a busy and 
fun year so far; between family visits, a road trip to 
Savannah, and all our sports activities we also planned 
a trip (version 2.0) to Disney World for spring break and 
we’re knee deep with interior home renovations. We 
look forward to enjoying everything when it’s done. We 
planned to redo the kitchen 2-3 years after we moved into 
our house, back in 2006. So here we are 12 years later 
and we’re finally getting around to it. Life does tend to 
take on a timeline of its own. Enjoy the rebirth of spring 
and have a great summer!

Jan: It has now been announced that I will be retiring 
at the end of June. You have talked with me for the last 
eighteen years and I feel like I have been a part of your 
families. Thank you for being so gracious when I would 

call to set up appointments and for the time you took to 
share some of your life with me and mine with you. It is 
time to begin a new journey. I am not sure just how that 
is going to transpire, but I know that God has it all figured 
out. So as one door closes and another one opens I wish 
you all the best. As an Odyssey client, I’ll look forward to 
seeing you at future events. I will miss talking with you 
all. God Bless. 

Janeen: It’s baseball season! Rob and I are looking 
forward to being at opening day for the Braves this 
year.  As always, our household is enjoying soccer. JD 
is a joy to watch play. Alex is a junior in high school so 
we have started the college touring. He wants to live at 
home his first year so his choices are limited. He has 
made Principal’s Honor Roll (a GPA of 92 or higher) again. 
Another milestone for him is that he now has his driver’s 
license and a car of his own. Rob’s boys, Noah and Ari, 
are doing well and Ari is enjoying his first year at UCF.  

Anne: Happy spring! I can’t believe the first quarter of 
2018 is already behind us. I’m adjusting to life post-CFP 
exam, which has given me more free time to work on 
house projects (much to John’s chagrin). We hosted my 
family for Easter and had our traditional “Easter Egg 
Fight” – don’t worry, only hard-boiled eggs are used. To 
the victor belong the spoils, which is a lot of egg salad 
sandwiches! Hope you have a wonderful spring! 

We recently met with a 
NexGen couple who felt 
like they were “behind the 
8 ball” in terms of their 
finances. After talking with 
them, we showed them that 
they knew more than they 

gave themselves credit. After 1 planning meeting, we helped 
simplify their financial life and created a targeted action plan 
with attainable goals. They now no longer feel like they’re 
behind. Could you or a NexGen family member benefit from 
a planning session? We’re here to help! Contact Anne to 
schedule a meeting (anne.simpson@odysseypfa.com or ext. 4).

We all want to take care of our loved ones – no 
matter what happens or when – but how can 
we keep it all organized when life is so busy and 
complicated? We are here to help! Everplans is a 
solution that can help you stay on top of things. 
In only 15 minutes you can complete the “Just-in-
Case” letter and share it with those you trust most. 
Give it a try this week, before something else takes 
priority. Need help? Contact Anne to get started 
(anne.simpson@odysseypfa.com or ext. 4).

Everplan: Bits & Bytes 

We encourage you to Follow Us on Facebook 
(search @odysseypfa) to stay current with what 
is going on with Your Odyssey Team

NexGen
®
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Our Contact Information 
Phone: (770) 992.4444

Fax: (770) 587.2531

Email: jan.ingersoll@odysseypfa.com Phone ext. 1

 janeen.blecker@odysseypfa.com Phone ext. 2

 robert.fezza@odysseypfa.com Phone ext. 3 

 anne.simpson@odysseypfa.com Phone ext. 4

 steve.siders@odysseypfa.com  Phone ext. 5

Website: www.odysseypfa.com

Address: 500 Sun Valley Drive, Suite A6

 Roswell, GA 30076

The opinions expressed herein are solely those of the author and not those of 
Cetera Financial Specialists, LLC.

Life is a Journey. Navigate it Wisely.
Each one of us has our own story. A story no one 
else can tell. It’s about life, faith, family, careers, 
hobbies, experiences, successes, failures, joys and 
heartaches. It’s a journey that lasts a lifetime. One 
that hopefully will leave the world a better place 
because of the contributions you’ve made – your 
own personal odyssey!

Money and finances influence decisions along the 
way. Having a guide to walk with you can help you 
stay on course. We’re excited you have chosen (or are 
considering choosing) us as your financial guide: to 
watch over your finances, to encourage you to dream 
and set goals, and to help you achieve them.
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Our Mission
Statement

Serving God and our clients to 

identify and fulfill life’s dreams

in a caring and personalized

environment.


