
Now May Be the Time to Refinance Your Dental Practice Loans 
 
As we near the end of 2020, interest rates have dropped to a near all-time low due to the 
coronavirus pandemic and the economic recession that followed. This may be the ideal time 
to evaluate all of your practice loans so that you can refinance and take advantage of these 
historically low rates. 
 
Many banks are currently offering promotions that could potentially help save you tens of 
thousands of dollars over the life of your loans.  Quite frankly, this is the lowest interest rate 
environment that we have ever seen.  
 
For example, one dental practice lender is providing a 1% interest rate for the first 18 
months and then a fixed 3.5% for the remainder of the loan on many new and existing loans, 
valid through December 1, 2020.  To qualify, an application has to be in and approved before 
the end of the year, and you cannot be an existing client of the bank. 
 
The following is a savings example which assumes there would be a 2% prepayment penalty 
on your existing practice loan: 
 

 A dentist borrowed $1,000,000 3 years ago at 4.25% with a monthly payment of 
approximately $10,244. 

 Their current balance would be around $743,152 and they would pay approximately 
$860,475 over the remaining 7 years if they did not refinance. 

 $743,152 balance plus 2% prepayment penalty would be rolled up into the new loan 
amount of approximately $758,000 over 7 years.  

 The first 18 months would be at 1% and the payment would be $9,347. 

 The remaining 66 months would be at 3.43% and the payment would be $9,988. 

 This would be a $32,993 savings over 7 years ($49,202 savings if there was no 
prepayment penalty).  

 
I would recommend looking into refinancing not only your existing practice loans, but also 
any equipment loans and building loans that you may currently have.  
 
Your first step should be to contact your current lender and let them know that you are 
interested in refinancing your current loans and are shopping around for the best terms. 
 
You may want to contact the following three dental practice lenders to get some 
competitive price quotes.  Be sure to let them know our firm referred you so that they will 
give your request special consideration. 
 

 
Robert Malandruccolo 

Vice President 
NY Regional Manager (Dental Division) 



Bank of America Practice Solutions 
Robert.Malandruccolo@bofa.com 

Cell: (646) 939-3124 

 

 
Heidi P. Whelan-Zorse 

Vice President, Business Development Officer 
Healthcare Practice Finance NY/NJ 

Heidi.p.whelanzorse@citi.com 
Office: (973) 568-6324 | Fax: (877) 451-1630 

 

 
Danny Cammarosano 

Practice Finance 
Huntington Bank – Northeast 

Daniel.Cammarosano@huntington.com 
Mobile: (347) 585-4999 

 
 
Comprehensive Wealth Management Ltd. 
John J. Vento, CPA, P.C. 
95 New Dorp Lane 
Staten Island, NY 10306 
Phone: 718-980-9000 
FAX:    718-980-9002 
http://www.ventocpa.com/  
 
Tax Alpha to the 2nd Power® 

 
 

John J. Vento, Registered Representative, Securities offered through Avantax Investment Services℠, Member FINRA,SIPC. 
Investment advisory services offered through Avantax Advisory Services℠. Insurance services offered through Avantax 

Insurance Agency℠. 6333 N. State Highway 161, Fourth Floor, Irving, TX 75038, (972) 870-6000. CA Insurance License 
#0F53954 

 
Comprehensive Wealth Management Ltd. is not a registered broker/dealer or registered investment advisory firm. 

 
The advice we provide in this letter represents our best judgement and should not be used by your for the purpose of avoiding 

penalties that may be imposed on you under Section 6662 (d) of the Internal Revenue Code.  Our advice is as of the date of this 
letter and is limited to the conclusions we have included in this letter.  These conclusions are based on the information you 
provided to us as stated below.  Our conclusions would be different if any of the information is incomplete or inaccurate.  In 

rendering our advice, we rely on the tax law, regulations and case law.  These laws and regulations may change and any such 
changes could affect the validity of our conclusions.  We will not update our advice for subsequent changes to the tax law, 

regulations or case law. 
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