
December 13, 2019 
 
 
 
Dear Fellow Investors, 
 
First, and most importantly, we want to wish you and your family the happiest of 
days during this holiday season. As always, it is important you know how honored 
we are to serve you. 
 
In 1983 I received my first professional advisor license and began what has been a 
long career in the investment industry. During this time, I have seen a wide variety 
of economic conditions, all of which were reflected by stock markets around the 
world, but I have never seen what is happening right now. 
 
The stock market has hit several historical highs this year. As is often the case, the 
market increases are reflective of economic changes that are truly historical. Some 
experts have commented our economy has never seen the important changes taking 
place now. Employment numbers are higher.  Additionally, those in the workforce 
are experiencing higher wages.  Domestic factories closed for the sake of foreign 
operations are in the process of reopening. Interest rates and inflation have been 
uncharacteristically low, given this substantial growth. All this has investors looking 
at growth in their investments that seem to be running around 15 to 30 percent. Of 
course, this cannot predict how 2019 will end, but the news is unquestionably good. 
 
Perhaps some of us forgot how good our country is. We may have caught ourselves 
believing the United States is something less or one percent economic growth was 
the new normal. It is now apparent economic growth of 3 to 5 percent annual 
growth is within reach as it was through the 80’s and 90’s. 
 
History will put this period into context, but it is my opinion these changes will be 
remembered as one of the most important course corrections a country has ever 
made. I pray for our success as a nation because I know that will include your 
success as an investor.  
 
Happy Holidays and Merry Christmas! 
 
Kindest Regards, 
 
 
 
Bruce W. Woods 
President, Woods Financial & Insurance Services 
Registered Representative, LPL Financial 
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Increasing Account Values Reflect In Market Averages 
 

According to Yahoo Finance, the Dow Jones 30 Industrial Average increased by 20.25% 
for the year to date ending November 30, 2019. Over the same period bond values, as 
reported by Standards and Poor’s, the Bond Index, were positive by an amazing 13.37%. 
These data points are pleasing to stock and bond investors and an unusual occasion when 
stocks and bonds both share in a positive period. 

Bureau of Labor Statistics - Unemployment 

Unemployment, as measured by the Bureau of Labor Statistics (BLS) over 12 months 
ending November 30, 2019 stunned some experts as more and more people find work and 
leave the rolls of the unemployed.  The U-3 report, improved from 3.7% to 3.5% so far in 
2019.  Likewise, the U-6 report also improved from 7.6% to 6.9% over the same period. 

New Economic Growth Is Not So New 

During the 1980’s and 1990’s, the U.S. economy grew at around 5% depending on how the 
growth is calculated. This growth was largely reflected by our Nation’s stock markets with 
many of those years showing returns in excess of 7%. During the 2000’s, investors were hit 
by a slow economy and highly volatile stock market. In fact, the average annual change to 
the Dow Jones Industrial Average showed a shocking -1.5% per year for the whole of the 
2000’s.  Investors were widely disappointed with the decade and it may be that the 
memory of those years is still fresh in their minds. The 2010’s started out on the same track 
as the preceding ten years but a recovery became more and more evident as the decade 
wore on. It seems likely that this new economy is actually a return to what is normal as 
seen in the 1980’s and 1990’s; only time will tell if our country has turned a corner or if this 
positive period is short lived. Perhaps our publics’ actions politically and economically will 
ultimately determine the answer to this question.  

 

 

 



Should You Avoid Having Many Accounts? 
 
Many investors agree that diversification is a valid investment method to reduce risk. 
Unfortunately, some of these folks think that simply having more investment companies 
(mutual funds) is all that is needed to diversify their investments. The point, often 
overlooked, is that there can be significant similarities between the mutual fund portfolios. 
In other words, the selected mutual funds may own the same company stocks, negating the 
value of diversification. So, if you decide to diversify, it is important to know that the 
investment companies being used have as little crossover as possible.  We can help with 
this. 
 

Managed Portfolios Combine Advice With Action 
 

For a very long time, I have enjoyed advising people about their investments. This advice is 
always given with the recognition of the ever-changing environment investors and 
investments work within. There is no one size fits all investment choice that is correct all 
the time. Lives change, investment companies change and of course, the economy also 
seems to surprise us with unexpected directions. I would like to talk to you about using 
your “managed” portfolio to your best advantage. If you have not instituted a managed 
portfolio, I’d be pleased to discuss the advantages that are possible with you. In either case, 
we should talk regularly as we captain your investments toward the desired result. 
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