
July 26, 2016 

 

Clients and Friends, 

 

We’ve now passed the halfway point of 2016, and the story for investors seems to be “more of the 

same” from my standpoint.  There have been news stories that move the market temporarily (Brexit, 

terrorist attacks, swings in oil prices) but in the end, the stock market has been resilient – while not 

posting large gains year to date, both the Dow Jones Industrial Average and S&P 500 are up 2-3 

percentage points for the year as of June 30th.  My opinion is that for the market to swing much one way 

or the other, we’ll need to see a big change in corporate earnings or a significant move in interest rates.  

It appears to me that interest rates are unlikely to move much between now and year end, so that 

leaves it to corporate earnings.  Either way, the dilemma for investors, in my opinion, is the same as it’s 

been now for several years:  there’s very little in the way of alternatives to owning risk assets if you 

want your money to have a chance to earn, and that fact is not likely to change near term.  We do our 

best to make sure that clients are as well-positioned as they can be in terms of asset allocation versus 

risk tolerance, so that events that cause market turbulence do not affect long terms plans or goals. 

The transition from Transamerica to Signator was completed in May.  While there were a few hiccups, in 

general I think that things went smoothly for clients.  We are glad to have that behind us, as it was a 

distraction, particularly during May.  Now that it’s done, we’re excited about moving forward as a 

practice with Signator as our broker-dealer.  Please do not hesitate to call me or Taylor with any 

questions about the transition.  For those that use online client access for brokerage accounts, 

remember that the financial organization number changed from 4H8 to NLT.  This is an important note: 

You can still access information from the Transamerica time by changing the financial organization back 

to 4H8.  This may be very important at tax-time, because those with accounts that create taxable 

gains/losses and dividends/interest will receive TWO 1099 forms for 2016 – one from the Transamerica 

time, and one from Signator.    Same thing for those that receive withdrawals from IRA accounts – one 

1099R for the Transamerica time, and one 1099R from the Signator time.  I’ll bring this up again 

between now and tax time, and we will remind you in reviews and phone calls, but thought I would start 

now, because this will cause questions later on. 

We’re all fine in the office.  Taylor will be sitting for the CFP® board exam in the fall, which will be a big 

step in her career and a big personal accomplishment.  Vivian has become an indispensable person in 

the office and is expecting her third grandchild in August. 

 

Until next time, 

Russell 


