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Economic Review*
- Headline CPI at 0.6% m/m
- Core CPI at 0.6% m/m
- Jobless claims at 963k

- Retail sales increased 1.2% m/m
- Industrial production rose 3.0% m/m

Strategic Partner: BNY Mellon

The BNY Investment Strategy & Solutions Group (ISSG) designs, develops and manages asset allocation strategies to 
help clients achieve their specific investment objectives. ISSG combines a multi-faceted approach to risk with a forward-
looking, long term perspective on economics and markets to identify opportunities while harnessing the broad and deep 
expertise of a global network of specialized investment affiliates to deliver sophisticated investment solutions.  

Spotlight: PFG BNY Mellon Diversifier Strat R (PFADX)

The Strategy is a dynamic, diversified multi-asset, fund of funds portfolio. The Strategy attempts to minimize drawdown 
while delivering some modest capital appreciation and staying within the RiskPro Tolerance Range (a proprietary, 
volatility-based measure) of 0 to 15. The Strategy is intended to provide an active sleeve of risk mitigation that is more 
economically robust, diversified, and adaptive -- when compared against a conventional bond portfolio – through the use 
of inflation-hedging equities and diversifying alternatives strategies in addition to multiple fixed income strategies.

This is an alternative model designed to provide returns uncorrelated to the broad bond market in periods of rising rates 
and inflation.  Currently combines an allocation to liquid real assets and floating rate instruments to deliver on this 
objective.  Real return assets and a core plus bond position were the largest contributors to performance.  Inasmuch as 
inflation is not a current risk, the Strategy is positioned to benefit from improving credit conditions in the fixed income 
market.
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Multi PLUS™: Conservative, Moderate Conservative, Moderate
Focus PLUS™: Conservative
Focus PLUS™ Meeder: Moderate Conservative, Moderate
Focus PLUS™ TPFG: Moderate Conservative, Moderate

Trailing Returns

1 Week 1 Month 3 Month 1 Year

S&P 500 TR USD

S&P MidCap 400 TR

S&P SmallCap 600 TR USD

MSCI ACWI NR USD

MSCI EM NR USD

BBgBarc US Agg Bond TR USD

1.14 4.90 20.04 16.27

0.69 5.63 18.78 21.07

0.71 11.64 31.02 3.38

0.62 9.52 24.92 7.97

0.39 3.40 22.60 16.04

-0.91 -0.02 1.90 7.08
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TPFG Manager Commentary: 
The S&P 500 fell just short of its all-time high last week, rising 0.69%.  Industrial equities led U.S. sectors, helped by 
outperformance in FedEx and UPS.  Value outperformed Growth for a second week.  Economic data continues to be mixed, with 
some positive surprises.  Initial jobless claims fell below 1 million for the first time since the start of the crisis.  However, only 40% 
of job losses have been recovered since March, and unemployment remains in double digits.  July retail sales rose by 1.2%, lower 
than expectations of 1.8%, mostly due to slow auto sales.  U.S. industrial production increased 3% month over  month.  

Source: Morningstar Direct
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Disclosure

The information provided herein is the opinion of The Pacific Financial Group (“TPFG”) a registered investment advisor, and may 
change without notice at the discretion of TPFG. Strategic Partner represents a summary of selected strategists used within the 
TPFG offerings. Spotlight contains strategies managed by TPFG and represent TPFG’s opinion and evaluation of its managed 
strategies. All information is believed to be accurate but has not been independently verified and TPFG makes no warranties as to 
the accuracy of the information or any representations made or implied. The information should not be construed or interpreted as 
an offer or solicitation to purchase or sell a financial instrument or service. The information is for informational purposes only and 
should not be relied on or deemed the provision of tax, legal, accounting or investment advice. Past performance is not a 
guarantee future results. All investments contain risks to include the total loss of invested principal. Diversification does not protect 
against the risk of loss. Investors should review all offering documents and disclosures and should consult their tax, legal or 
financial professional before investing.

Indices represent the broader market as relevant to the sector or market covered by the index. Indices are unmanaged and cannot 
be invested in directly. Indices do not consider the costs, fees, trading, or performance that an investor would otherwise 
experience when investing. Returns are not annualized for periods less than 1 year.

Returns data sourced from Morningstar Direct.

* Sourced from JPMorgan Chase, publicly available at https://am.jpmorgan.com/us/en/asset-management/gim/adv/insights/
weekly-market-recap

Source: Morningstar Direct
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