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Government at All Levels Poised to Focus on Retirement this Year  

 
Upwards of 30 million private sector workers lack a retirement plan at work, and levels of coverage 

and participation differ widely across the states, according to an analysis by Pew released in 2016. 

States have pursued three basic approaches to the problem, according to Pew’s 2016 report on the 

issue. The first is to create IRA programs that automatically enroll employees who don’t have access to 

employer-based plans, letting them opt out if they don’t want to participate. 

 

Industry Studies Ways to Delay Fiduciary Rule 

 
While President Donald Trump's order on Friday for a regulatory freeze doesn't pertain to an 

investment-advice regulation issued under the Obama administration, it has led financial-industry 

stakeholders and analysts to engage in a dizzying guessing game on the rule's fate. Many believe the 

U.S.' new president will take action against the Department of Labor's fiduciary rule, the 

implementation date of which begins April 10, but its form is still a mystery. 

 

Complaints Surface At Finra Over Buffer Annuities 
 

The Financial Industry Regulatory Authority has received complaints about buffer variable annuities, 

which use structured products to protect client balances from downside losses, says Donald Lopezi of 

FINRA. Even people who understand variable annuities well are struggling to understand buffer 

annuities, Lopezi says. 

 

401(k)s Shift Into Government Money Market Funds 
 

During the past two years, 64% of 401(k) sponsors have changed money market funds they offer or 

have dropped them, largely because of Securities and Exchange Commission rules for money market 

funds, according to Callan Associates. Of sponsors that continue to offer money funds, 61% have 

added a government money market fund. 
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http://www.pewtrusts.org/en/research-and-analysis/blogs/stateline/2017/01/25/retirement-savings-likely-to-be-a-hot-issue-in-2017
http://www.investmentnews.com/article/20170123/FREE/170129985/two-possible-routes-trump-could-take-to-delay-dol-fiduciary-rule
http://www.investmentnews.com/article/20170125/FREE/170129966/complaints-surface-at-finra-over-buffer-annuities
http://www.investmentnews.com/article/20170125/FREE/170129965/401-k-plans-make-big-fund-changes-following-new-money-market-rules


Funds Create Share Classes to Comply with Fiduciary Rule 

 
Fund managers are introducing share classes to help advisors comply with the Labor Department's 

fiduciary rule. The Securities and Exchange Commission has issued seven pages of guidance to help 

funds deal with compensation, disclosure and procedural issues raised by the rule. 
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