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We are excited to publish this edition of The Rudd Commentary, which is a periodic publication designed to bring you a professional
opinion on the current investment environment and some developing trends. Since we are in the business of managing investments for
our clients, we will focus on information and events that we feel are material to that end. We will not comment on opportunities or challenges relating to specific securities as this would undermine the value we provide for our private clients. Please feel free to forward The
Rudd Commentary to family, friends, and business associates who might find this information valuable.

Deflation, the Dollar and a Double Dip
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Deflation, and a possible Double Dip recession.
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Deflation »
The word “deflation” simply refers to falling
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The Dollar »
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A Double Dip »
The latest media craze has been to talk about
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Let’s not worry about all those self proclaimed

fore we run into the streets like Chicken Little,
let’s take a look at the situation.

“D” is for Diploma »

On August 27th, the Bureau of Economic

Regardless of which “D” we choose to discuss,

Analysis (BEA) released its revised gross do-

we seem to come right back to consumers and

mestic product (GDP) numbers for the second

their confidence in the financial system. This

quarter and reported that the U.S. economy
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market, but more simply the framework avail-

experts that are satisfied using the “D”s to just
get by. It’s time for us to stop watching T.V. and
start doing our homework.
Invest Long and Prosper,

sus first quarter growth of 3.7%. This tells us
that the economy is still moving forward, but
we are coasting right now and not accelerating
as we should. This lack of robust acceleration
is getting attention because historically, our
economy has come out of deep recessions with
roaring growth rates of 6% or higher on average. This makes sense when we stop to think
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about it. As businesses cope with a recession,
they lay off workers, cut costs and let invento-

© 2010, The Rudd Company, LLC // The Rudd Company, LLC is a branch office of and Securities offered through

ries dwindle. Then when economic conditions

WFG Investments, Inc. (WFG), member FINRA/SIPC. Joshua A. Rudd is a Registered Representative of WFG.

2

