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Majority of Young Adults Living at Home
In 2020, a record number of 18- to 29-year-olds lived at home with their parents. In July, 52% of young adults
were living at home, surpassing the previous high of 48% recorded in 1940 at the end of the Great Depression.
This record return to the family home has been driven by the coronavirus pandemic and exacerbated by the
overall economic downturn, record-low housing inventory along with a shortage of affordable entry-level homes,
and high levels of student debt. The number of young adults living with their parents grew across the board for all
demographic groups and regions of the country.

Source: Pew Research Center, 2020
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Key Retirement and Tax Numbers for 2021
Every year, the Internal Revenue Service announces
cost-of-living adjustments that affect contribution limits
for retirement plans and various tax deduction,
exclusion, exemption, and threshold amounts. Here
are a few of the key adjustments for 2021.

Estate, Gift, and Generation-Skipping
Transfer Tax
• The annual gift tax exclusion (and annual

generation-skipping transfer tax exclusion) for 2021
is $15,000, the same as in 2020.

• The gift and estate tax basic exclusion amount (and
generation-skipping transfer tax exemption) for 2021
is $11,700,000, up from $11,580,000 in 2020.

Standard Deduction
A taxpayer can generally choose to itemize certain
deductions or claim a standard deduction on the
federal income tax return. In 2021, the standard
deduction is:

• $12,550 (up from $12,400 in 2020) for single filers or
married individuals filing separate returns

• $25,100 (up from $24,800 in 2020) for married
individuals filing joint returns

• $18,800 (up from $18,650 in 2020) for heads of
households

The additional standard deduction amount for the blind
or aged (age 65 or older) in 2021 is:

• $1,700 (up from $1,650 in 2020) for single filers and
heads of households

• $1,350 (up from $1,300 in 2020) for all other filing
statuses

Special rules apply if you can be claimed as a
dependent by another taxpayer.

IRAs
The combined annual limit on contributions to
traditional and Roth IRAs is $6,000 in 2021 (the same
as in 2020), with individuals age 50 and older able to
contribute an additional $1,000. The limit on
contributions to a Roth IRA phases out for certain
modified adjusted gross income (MAGI) ranges. For
individuals who are covered by a workplace retirement
plan, the deduction for contributions to a traditional
IRA also phases out for certain MAGI ranges. (The
limit on nondeductible contributions to a traditional IRA
is not subject to phase-out based on MAGI.)

Employer Retirement Plans
• Employees who participate in 401(k), 403(b), and

most 457 plans can defer up to $19,500 in
compensation in 2021 (the same as in 2020);
employees age 50 and older can defer up to an
additional $6,500 in 2021 (the same as in 2020).

• Employees participating in a SIMPLE retirement plan
can defer up to $13,500 in 2021 (the same as in
2020), and employees age 50 and older can defer up
to an additional $3,000 in 2021 (the same as in
2020).

Kiddie Tax: Child's Unearned Income
Under the kiddie tax, a child's unearned income above
$2,200 in 2021 (the same as in 2020) is taxed using
the parents' tax rates.
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Location:   Jenks Central Campus
 High School Building 6 
 Room #117

Dates: 

Times:   

This three-part series will cover ways to maximize your Social 
Security income including the best time to apply for your benefits 
and tax issues. You will also learn about Medicare, with tips on 
how to integrate it with your existing health coverage and how to 
manage health care in retirement. The final class will integrate 
what you have already learned and help you develop a 
coordinated retirement plan.

To register for this series: 
Class Code: 21SP1200

www.JenksCommunityEd.com or 
Call the Jenks Community Education office: 918-298-0340

Call Us For more details:   
918-493-4190       www.RegentFS.com

Tuesdays: 2/23, 3/2 & 3/9

6:30pm - 8:00pm  

Denise Lant, CFP® 
Financial Planner

Gary Stanislawski, CFP® 
Financial Planner

We hope you will join us for this educational series:

Retirement Readiness: 
Three Easy Steps

Please join Gary Stanislawski, CFP®, and Denise Lant, CFP®, 
for this helpful three part series discussing Social Security, 

Medicare and Retirement Planning.

Securities Offered through LPL Financial. Member FINRA/SIPC. Advisory Services offered through Drawbridge Capital, LLC, A 
Registered Investment Advisor and wholly owned subsidiary of Regent Financial Services. Drawbridge Capital, Regent Financial 
Services, Jenks Community Education and LPL Financial are separate entities. 

Page 3 of 6, see disclaimer on final page

https://www.census.gov/content/dam/Census/library/publications/2017/demo/p20-579.pdf


and arrow - but how did Cupid become a common 
symbol of Valentine's Day? According to Time, the 
figure can actually be traced all the way back to 700 
B.C., to the Greek god of love named Eros, who was
actually a handsome, immortal man with the
intimidating power to make people fall in love. It
wasn't until the 4th century BCE that the Romans
adopted Eros into the image of a cute little boy with a
bow and arrow, naming him "Cupid." By the turn of
the 19th century, Cupid had become linked to
Valentine's Day due to his love-matching powers.

Page 4 of 6 
see disclaimer on final page

5 Fascinating Valentine's Day Facts!
There's a super interesting history behind the most romantic day of the year.

1. The first valentine was sent in the
15th century.

The oldest record of a valentine being sent, 
according to History.com, was a poem written by a 
French medieval duke named Charles to his wife in 
1415. Charles penned this sweet note to his lover 
while he was imprisoned in the Tower of London at 
just 21 years old. One of the lines in the poem? "I 
am already sick of love, My very gentle Valentine." 
Swoon!

2. In the 1300s, it officially became a
holiday associated with love.

At the end of the 5th century, Roman Pope Gelasius 
officially declared the date of February 14th "St. 
Valentine's Day. "It wasn't until the Middle Ages, 
though, that the holiday became associated with 
love and romance, a tradition that first started from 
the common belief in France and England that birds 
started their mating season on February 14th.

3. Cupid has its roots in Greek
mythology.

He's the charming cherub that appears on 
Valentine's Day cards, often depicted with a bow 

These fascinating Valentine's Day facts offer a 
deeper look into the age-old celebration, including 
interesting details on conversation hearts, heart-
shaped chocolate boxes and even the first Valentine 
message ever sent. Whether you're spending this 
February 14th with your sweetheart or you're using it 
as an excuse to eat tons of Valentine's Day 
chocolates, read on to learn facts that may surprise 
you.

4. It’s celebrated differently around the
world.

Many Latin American countries know the holiday as 
el dia de los enamorados (day of lovers) or dia del 
amor y la amistad (day of love and friendship). 
Though couples exchange flowers and chocolate on 
this day, the holiday's focus is also directed at 
showing gratitude to friends!
In Japan, it's customary for just the women to give 
confections to the men in their lives, with the quality 
of the chocolate indicating their true feelings, 
according to Fortune. On March 14th, exactly a 
month later, the men repay the favor by celebrating 
the increasingly popular "White Day."

5. Americans send 145 million Valentine's
Day cards each year.

According to Hallmark, a whopping 145 million 
Valentine's Day cards are exchanged every February 
14th (and that's not even including all those kids' 
valentines exchanged in classrooms!). This makes 
Valentine's Day the second biggest holiday for 
exchanging greeting cards, after Christmas. And how 
sweet: Teachers receive the most Valentine's Day 
cards annually, followed by children, mothers, and 
wives. Needless to say, we've come a long way from 
1913, which was when Hallmark Cards produced 
their first Valentine's card.

For more fascinating Valentine facts, visit: 
https://www.goodhousekeeping.com/holidays/valentines-day-
ideas/a26863/valentines-day-facts/ 

https://www.goodhousekeeping.com/holidays/valentines-day-ideas/
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Chocolate Craving Cake

Small in size but not in 
flavor!

Chocolate cravings 
cannot be ignored!     

This perfectly 
proportioned cake will 
definitely satisfy every 

single craving!  

INSTRUCTIONS - CAKE

Prep Time: 

5  
Mins

Cook Time:

40 
Mins

Servings: 

9 slices 

...

By: https://iambaker.net/
chocolate-craving-cake/ 

INGREDIENTS - CAKE
• 1 cup (125g) all-purpose flour
• 1 cup (200g) granulated sugar
• 1/2 cup (63g)) unsweetened cocoa powder
• 3/4 teaspoon baking powder
• 3/4 teaspoon baking soda
• 1/2 teaspoon salt
• 1 large egg
• 1/2 cup (100g) whole milk
• 1/4 cup (55g) oil
• 2 teaspoon vanilla extract
• 1/2 cup (118g) warm water, can use coffee

INGREDIENTS - FROSTING

• 1 cup milk chocolate chips
• 1/2 cup sour cream
• 1/2 teaspoon vanilla

1. Preheat oven to 350*F. Line an 8x8-inch glass or ceramic baking dish with parchment paper and spray
sides and bottom. If using a metal baking pan, heat oven to 325*F.
2. Mix flour, sugar, cocoa powder, baking powder, baking soda, and salt in the bowl of stand mixer.
3. Add in egg, milk, oil, and vanilla and mix on low until incorporated. When mixed in increase speed to
medium and mix for 2 minutes.
4. Add in warm water and gently stir - batter will be very thin.
5. Pour batter into prepared dish. Bake for 35-40 minutes, or until an inserted toothpick is removed.
6. Cool for 10 minutes in the pan, then continue cooling on a rack until room temperature.

INSTRUCTIONS - FROSTING
1. In a medium microwave-safe bowl, heat the chocolate chips in the microwave at 50% power in 30-
second increments, stirring after each heating, until they are fully melted.
2. Add the sour cream and vanilla and stir by hand until frosting is well combined and fluffier.
3. Spread over cooled cake.
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The opinions voiced in this material are for general information only and are not intended to provide specific advice or 
recommendations for any individual. To determine which investment(s) may be appropriate for you, consult your financial 
advisor prior to investing. All performance referenced is historical and is no guarantee of future results. All indices are 
unmanaged and cannot be invested into directly.
The information provided is not intended to be a substitute for specific individualized tax planning or legal advice. We 
suggest that you consult with a qualified tax or legal advisor.
LPL Financial Representatives offer access to Trust Services through The Private Trust Company N.A., an affiliate of LPL 
Financial.
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