
Good morning! 

 

A valid concern of any stock investor in today’s market is that he/she is buying in at a 

“high,” doomed to be selling at a lower price at some point in the future.  But advancing 

stock markets have continued to set all-time closing highs for decades.  In just the last 20 

years (240 months), the S&P 500 has set 310 all-time closing highs, the latest occurring a 

month ago today on 5/07/21.  But stock markets do not move in a straight line.  The last 

20 years also includes 3 “bear” market declines, drops of 49%, 57% and 34%.  It is the 

natural rhythm of the stock market – “ups” are followed by “downs,” only to be followed 

by more “ups” and more “downs” (source: BTN Research).     

 

The 10-year budget forecast released by the White House in late May 2021 predicts that 

over the next decade (fiscal year 2022 through fiscal year 2031) the US government will 

collect $54.7 trillion of tax revenues, spend $69.2 trillion, netting to a $14.5 trillion 

deficit created over just the next 10 years.  That’s on top of our existing national debt of 

$28.2 trillion as of 5/31/21.  Many of our Washington lawmakers may not consider these 

numbers to be a financial problem today, but future generations of Americans ultimately 

may not share that opinion (source: Biden White House). 

 

When America recorded 4.32 million births in 2007, it broke the nation’s all-time high of 

4.31 million births set 50 years ago in 1957.  However since 2007, the number of US 

births has fallen in 12 of 13 years to just 3.61 million births in 2020 (just short of 10,000 

a day), the same number of US births that took place in 1980 or 40 years earlier (source: 

Centers for Disease Control and Prevention).   

 

Notable Numbers for the Week: 
 

1. REALLY LOW - As of Friday 6/04/21, the yield on the 10-year Treasury note has been below 2% for 462 
consecutive trading days, i.e., since 8/01/19, the longest stretch below 2% in US history (source: 
Treasury Department).    

 

2. ONCE IN - Congress is debating legislation (known as SECURE Act 2.0) that would require any 
employer with at least 10 employees who sponsors a 401(k) plan to automatically enroll eligible 
employees at a 3% contribution rate.  Employees would retain the right to opt out of the plan (source: 
SECURE Act 2.0).    

 

3. NEED THE CASH - 49% of American women and 45% of American men begin taking their Social 
Security retirement benefits before they turn age 65 (source: Social Security Administration).  

 

4. LIVING LONG - US life expectancy at birth was 60.8 years in 1921.  US life expectancy at birth was 77.8 
years in 2021.  Thus, life expectancy has increased by a year every 6 years over the last century 
(source: Centers for Disease Control and Prevention).           
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