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Our Viewpoint – Putting the Odds in Your Favor
We could not have come up with a more telling 
illustration to underscore the perennial value of building 
– and maintaining – a globally diversified investment 
portfolio for achieving your greatest financial goals. 

Global diversification is 
such a powerful antacid for 
when we experience market 
turbulence, it’s why we’ve 
long recommended 
spreading your market risks: 
n  According to your personal 
goals and risk tolerances

n  Between stock and bond 
markets

n  Among proven sources of 
expected long-term returns 

n Around the world 

When third quarter market 
performance 
numbers were rolling in, a 
few investors questioned 
the wisdom of continuing to participate in worldwide 
stock and bond markets after comparing their year- 
to-date returns to the positive returns of the U.S. 
stock market. 

There’s a reason for the expression, “Things can turn 
on a dime.” Whether it’s U.S. stocks, international bonds, 
emerging markets or any other sources of expected 
return, the evidence is clear: trends rise and fall among 
them all. But precisely when, where, how much, and 
why is anybody’s guess.  

We’re drafting this message to you in October, in 
advance of what may be a wild ride for the next little 

while. By the time you’re reading this, prices may still 
be tumbling, or they may already have recovered their 
footing. We can’t say. 

Come what may, we hope 
we can be particularly 
helpful to you at this time. 

Have current conditions 
left you troubled, unsure 
of where you stand? 
Let’s talk. We’ll explore 
whether you’re able to sit 
tight with your existing 
strategy, or whether 
we can help you think 
through any next steps 
you may be considering. 
Most of all, know you are 
not alone! We are here as 
your sounding board and 
fiduciary advisor. Your 
best interests remain our 
top priority. 

Are you reflecting calmly on current events, recognizing 
that market volatility happens? Allow us to applaud you 
for your stamina and remind you to stay the course.

Regardless of your temperament, Behavior Gap author 
Carl Richards’ 2015 New York Times column point 
remains as relevant as ever: 

“On a scale of 1-10, with 10 being abject misery, I’m 
willing to bet your unhappiness with a diversified 
portfolio comes in at about a 5, maybe a 6. But your 
unhappiness if you guess wrong on your one and only 
investment for the year? That goes to 11.” 

Global
Diversification

is Key

US Large Cap
Growth 7.3%

US Large Cap Value 7.4%

US Small Cap Growth 0.6%

US Small Cap Value 0.6%

Non US Equity 14.2%

Emerging Market
Equity 4.3%

Direct Real Estate 9.8%

Private Equity 2.3%

US High Yield 1.1%

Non-US High Yield 0.6%

Non-US Investment
Grade Bonds 30.2%

TIPS 0.8%

US Investment
Grade Bonds 20.8%

A diversified portfolio does not assure a profit or protect against loss in a declining market. 
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Past performance is not a guarantee of future results. Indices are not available for direct investment. Index 
performance does not reflect the expenses associated with the management of an actual portfolio. Market 
segment (index representation) as follows: US Stock Market (Russell 3000 Index), International Developed 
Stocks (MSCI World ex USA Index [net div.]), Emerging Markets (MSCI Emerging Markets Index [net div.]), 
Global Real Estate (S&P Global REIT Index [net div.]), US Bond Market (Bloomberg Barclays US Aggregate 
Bond Index), and Global Bond Market ex US (Bloomberg Barclays Global Aggregate ex-USD Bond Index 
[hedged to USD]). S&P data © 2018 S&P Dow Jones Indices LLC, a division of S&P Global. All rights reserved. 
Frank Russell Company is the source and owner of the trademarks, service marks, and copyrights related to the 
Russell Indexes. MSCI data © MSCI 2018, all rights reserved. Bloomberg Barclays data provided by Bloomberg. 
FTSE fixed income © 2018 FTSE Fixed Income LLC, all rights reserved.

Market Summary – Index Returns*

  International Emerging Global  Global
 US Stock Developed Markets Real US Bond Bond Market
 Market Stocks Stocks Estate Market ex US

2018 STOCKS BONDS

 7.12% 1.31% -1.09% -0.03% 0.02% -0.17%

SINCE JAN 2001 STOCKS BONDS

Avg. Qtr. 2.0% 1.5% 2.9% 2.6% 1.1% 1.1%Return

Best Qtr. 16.8% 25.9% 34.7% 32.3% 4.6% 4.6%
 Q2 2009 Q2 2009 Q2 2009 Q3 2009 Q3 2001 Q4 2008

Worst Qtr. -22.8% -21.2% -27.6% -36.1% -3.0% -2.7%
 Q4 2008 Q4 2008 Q4 2008 Q4 2008 Q4 2016 Q2 2015

Q3

Myth Busters: Social 
Security Benefits  
The decision of “when” to begin Social 
Security benefits is one of the most important 
decisions you’ll make in retirement, which is 
why we help every client make an optimal 
decision to best serve their retirement plan. 
Beginning your benefits at age 62 may not 
offer the best advantage. Let’s bust some 
common myths: 
n  More checks or more dollars? If you start 

early, you get more checks but a smaller 
benefit amount. If your full retirement age 
is 66, your benefit is reduced by 25% if you 
begin at 62. On the flip-side, each year you 
wait to begin your benefit increases the 
amount by about 8% per year until age 70. 

n  It’s not always a bad idea to begin before 
age 70. It depends on your current resources, 
health, and whether you are married.

n  Survivor benefits matter. If you are married 
or divorced, you may be able to access a 
spousal benefit, which can be up to 50% of 
your spouse’s or ex-spouse’s full retirement 
age benefit. Upon the first death, the survivor, 
or even a divorced surviving spouse may 
be able to access a survivor’s benefit, which 
is generally the higher of your own or the 
benefit of the deceased.  

n  Social Security isn’t broke. After 2020, 
when the bulk of boomers have begun 
to draw benefits, payments will dip into 
the fund’s principal. In 2034 assuming no 
changes, current taxes would still be able 
to cover about 77 cents of every promised 
benefit dollar.

Don’t Snooze on 
Your P&C Insurance   
Once you get property and casualty (P&C) insurance, it’s 
easy to continue to pay the premiums on autopilot without 
much thought to what you’re getting. Some companies offer 
discounts for your loyalty, but don’t assume your loyalty will 
be rewarded. Shopping your P&C insurance is the best way 
to ensure you’re getting the best price, coverage, and service. 
We suggest you compare quotes every 3 years.  

Keep your umbrella handy - 
Umbrella liability insurance is 
designed to put an extra layer of 
protection between your assets and 
a potential lawsuit. It provides coverage 
over and above existing automobile and 
homeowner’s insurance limits. Sold in 
increments of $1 million, it generally costs 
just a few hundred dollars a year. It 
typically covers a broad range of 
scenarios, including bodily injuries, property damage caused 
by you or a member of your household, even libel, slander, 
false arrest, and defamation of character.
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Team Updates
Robert: Happy Fall! Finally, some cooler weather to 
enjoy. While you’re outside, beware, there’s a new 16 
year old driver on the road! Megan has her driver’s 
license and of course, she wants a car! Matthew’s 
halfway through his first semester at Kennesaw State. 
All seems to be going well; he’s visiting us more than 
expected which is good. Fall is craft show time so 
Teri is busy with final preparations for the Marist and 
Dunwoody UMC shows in November. I competed in my 
first CrossFit Competition on October 13th, The Festivus 
Games (Feats of Strength for the Rest of Us). I placed 
3rd in the over 45 Masters division which was very 
good for me. Thank you for your continued trust and 
confidence in us. 

Steve: I love fall! My birthday, Lynne’s birthday, cooler 
temperatures, beautiful fall colors and crisp morning 
air! We are all doing well, and trying to stay healthy. The 
girls have acclimated to their new middle school and are 
doing well with their grades. Lexie continues to enjoy 
tumbling and tried her hand at volleyball in September. 
Grace is still all about softball. We just ended her Feeder 
season and we now begin travel ball. My highlight was 
reaching a milestone birthday in September. Lynne 
asked how we could celebrate and we made the most 
of it by taking our family to Penn State for the opening 
game in Happy Valley. My mom and sister joined us 
(both are alumni) and we had a great time showing my 
family around, sharing memories and experiencing 

a game in the 107,000 seat stadium. It was truly an 
experience we’ll never forget. Enjoy this season – 
see you soon!

Janeen: Fall is my favorite season. JD is enjoying another 
year of travel soccer and I always love to watch him 
play. He keeps busy with an active social calendar, 
working hard in school and preparing for his Bar 
Mitzvah in April. Alex is a senior in high school so that 
means college preparations! He wants to live at home 
for undergraduate school and has been accepted to 
Oglethorpe and Kennesaw. He has been on Principal’s 
Honor Roll for all of high school (92 GPA or above) and 
continually makes me proud. Rob and I had a great time 
visiting his son, Ari, at University of Central Florida’s 
parent’s weekend. To my fellow Atlanta Braves fans – 
we can look forward to next year as we “Chop On”!

Anne: I’m still dreaming about my August summer 
vacation to Europe with John’s family. We went to 
Amsterdam, Brussels, and Paris. While j’adore Paris, 
Amsterdam has become my new love. We went on 
several canal tours and experienced the different 
neighborhoods within the city. The Picasso museum 
was fantastic; I learned so much about the artist. We 
also toured the Anne Frank house, which was incredibly 
moving. Sadly, I don’t have any immediate plans to 
return, but if you have any recommendations for things 
I missed in Amsterdam, I’m all ears! Happy Fall!   

With the holidays approaching, family members from near 
and far will gather together. During this time, consider having 
a family meeting to discuss wealth, values, ownership, 
inheritance, and your family’s future to ensure everyone is on 
the same page. We believe family meetings should be scheduled 
while all generations are still active and before there are issues, 
and we offer to host and facilitate the discussion to meet your 
objectives. We’ll be hosting meet-and-greets or full family 
meetings during the holidays. Look for more details in our 
November Monthly Update, or email Anne to talk about your 
wishes at anne.simpson@odysseypfa.com.

We live in a world where the important information 
about our lives – our “life and legacy” – is likely 
a collection of scattered hard copy documents, 
files tucked away in emails, random folders and 
fading memories. Think about it – there is a lot 
of important stuff you would want your family to 
know if you were no longer around. Where do 
you keep it all? Everplans is a free service from 
Odyssey where you can store and share everything 
important. Need help getting started? Contact Anne 
at anne.simpson@odysseypfa.com.

Everplan: Get Organized Family Meetings

We encourage you to Follow Us on Facebook 
(search @odysseypfa) to stay current with what 
is going on with Your Odyssey Team
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Our Contact Information 
Phone: (770) 992.4444

Fax: (770) 587.2531

Email: janeen.blecker@odysseypfa.com  Phone: ext. 2

 robert.fezza@odysseypfa.com Phone: ext. 3

 anne.simpson@odysseypfa.com  Phone: ext. 4

 steve.siders@odysseypfa.com  Phone: ext. 5

Website: www.odysseypfa.com

Address: 500 Sun Valley Drive, Suite A6

 Roswell, GA 30076

The opinions expressed herein are solely those of the author and not those of 
Cetera Financial Specialists, LLC.

Life is a Journey. Navigate it Wisely.
Each one of us has our own story. A story no one 
else can tell. It’s about life, faith, family, careers, 
hobbies, experiences, successes, failures, joys and 
heartaches. It’s a journey that lasts a lifetime. One 
that hopefully will leave the world a better place 
because of the contributions you’ve made – your 
own personal odyssey!

Money and finances influence decisions along the 
way. Having a guide to walk with you can help you 
stay on course. We’re excited you have chosen (or are 
considering choosing) us as your financial guide: to 
watch over your finances, to encourage you to dream 
and set goals, and to help you achieve them.

Our Mission
Statement

Serving God and our clients to 

identify and fulfill life’s dreams

in a caring and personalized

environment.
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