
Dear Friends, 

These past few weeks have been an usual time in our history and lives. We are in the 

midst of a pandemic where we’re having to be concerned with protecting our health, 

maintaining social distancing protocols whenever we go out in public, having a stay 

home/shelter order in place, food and paper shortages, getting enough exercise, and not 

the least of which includes being concerned with stock market volatility. 

I’m including a fabulous attachment from Blackrock Funds showing a lot of interesting 

stats from Anatomy of Bull Market Rebounds, Anatomy of Bear Markets, Missing the 

Bear Market Bottom, and Recessions and Expansions. The data is easy to read and 

colorful. I think you will find it interesting and reassuring. 

My favorite slide shows that the average stock market expansion is 60.3 months and the 

average recession lasts 13.3 months. We are in the midst of an event driven bear market.  

“A recent study by Goldman Sachs’ Global Investment Research found that event driven 

bear markets tend to decline less than the average, are shorter and take less time to 

recover.” Calamos Investments: Market Volatility, Spring 2020. That is good news. 

During periods of market volatility like this, it is important to do consider doing four 

things. First, stay calm. Second, stay invested, so that you experience the market’s best 

days. It isn’t unusual for one of the market’s best days to follow one of its worst days. 

Third, add to your account if possible. It’s a great idea to buy into the market when it is 

down.   

If you are needing distributions from your accounts in a downturn, please consider 

reducing your expenses, so that the amount you are taking from your accounts doesn’t 

have as big of an impact on your account(s). 

I’m calling my clients alphabetically and will resume calling alphabetically once I go 

through the list the first time. Please feel free to reach out to me in the interim.  

Financial services is considered an essential service. So, Alicia, Rocio, and I are all 

working in the office and are here to help. I now have Go To Meeting, so I can visit with 

you by phone or video anytime. Please let me know if you would like to schedule a video 

meeting over Go To Meeting. I’m also sending weekly emails. This one may be the 

longest! The next one will be shorter, I promise! 

We offer monthly seminars in Dallas. Now, thanks to Go To Meeting, we can offer our 

monthly seminar series to any of you who would like to join us online. Our April and 

May seminars will be held entirely online due to the extended Dallas County Stay at 

Home order until May 20th. This month’s seminar will be held Tuesday, April 21st from 

11:30am-12:45pm. Attached is a copy of this month’s seminar invitation. I hope you can 

join us. If you are able to attend, please RSVP to Alicia Slay via email at 

alicia.slay@hilltopnetwork.com. Thank you! 
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Once restaurants re-open and we’re able to resume having our lunch seminar series at 

the Park City Club, we will also continue offering seminars online via Go to Meeting. We 

look forward to having attendees live at the lunch seminar and online via Go To 

Meeting. We are very excited to be able to now offer the seminar series to everyone 

regardless of location. 

Thank you for your trust and patience. I am excited for the opportunities ahead of our 

communities and nation. Take care. I will talk with you soon. Please feel free to reach 

out to me anytime. 

Best regards, 

Happy Franklin 

Financial Advisor 

 

*Dollar Cost Averaging is a method of investing. Dollar Cost Averaging can reduce the 
impact of short-term price fluctuations on your investment portfolio. It involves the 
investment of a fixed dollar sum at regular intervals over time, the result of which is an 
average price, based on the number of shares or units obtained at each of the prices 
prevailing on the dates of purchase. 
Dollar Cost Averaging will not guarantee a positive return in a declining market. 
  
 

 

 

 


