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Are you concerned about your
elderly parent’s ability to manage
financial matters? Consider
accompanying your mom or dad
when they meet with their financial
professional or CPA. You may gain
some insight.

“Age is mind over matter. If you
don't mind, it doesn't matter.”

You see them every day, but never
together. They appear everywhere,
but never at the same time. What
are they?

SATCHEL PAIGE

Last Week's Answer:
A penny, a nickel, and a quarter.
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This Week
Monday, the Institute for Supply Management releases
its June manufacturing PMI. | Nothing major is
scheduled for Tuesday. | Wednesday is July 4th; U.S.
financial markets are closed for the holiday. | Minutes
from the Federal Reserve’s June policy meeting appear
Thursday, in addition to the latest initial claims
numbers, the June Challenger job-cut report, the June
ADP payrolls report, and a new ISM service sector PMI. |
The Department of Labor presents its June employment
report Friday.

Income & Spending Rise, Along with
Core Inflation
According to the latest monthly Department of
Commerce snapshot, personal incomes improved 0.4%
in May. Personal spending, however, advanced just 0.2%
(half the gain forecast by economists polled by Reuters)
and was actually flat when adjusted for inflation. May
also brought the sixth straight 0.2% monthly increase
for the core PCE price index, which the Federal Reserve
uses as its inflation yardstick. The core PCE was up 2.0%
year-over-year through May, reaching the central bank’s
annualized inflation target for the first time in more
than six years.

Consumer Confidence Gauges Show
June Declines
The University of Michigan consumer sentiment index
and the Conference Board consumer confidence index
both came in lower for June. The UMich index dipped 1.1
points from its previous reading to a final June mark of
98.2; meanwhile, the CB’s gauge dipped 2.4 points to a
still-impressive 126.4.

New Home Sales Jump 6.7%
In part, this May gain can be credited to a 17.9% surge in
the South, which left new home buying in that region at
its best annual pace in 11 years. The Census Bureau also
noted that the median new home sale price fell 3.3%
across the 12 months ending in May.

A Losing Week, But a Winning
Quarter
All three of the major Wall Street indices retreated last week.
The S&P 500 lost 1.33%; the Nasdaq Composite, 2.37%; the
Dow Jones Industrial Average, 1.26%. Friday’s settlements:
S&P, 2,718.37; Nasdaq, 7,510.30; Dow, 24,271.41. This data aside,
all three benchmarks were in the green in the second
quarter – the S&P advanced 2.93%; the Nasdaq, an
impressive 6.33%; the Dow, 0.70%.
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