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Introducing the BVB Group! 

 
2020 begins a few incredibly exciting changes for the team.  You’ll see more direct communication to your 
emails, but we are adding new members to the team. 
 

1. Ashley Brown, CFP®, CDFA®, who has served as our Financial Planner has graduated from Baird’s 
Financial Advisor training program.  As a result, she is now a partner in our business, and we are 
changing our team name to the BVB Group.  In her new role, she’ll be serving as a primary point 
person for some existing and new clients, and helping our team serve men and women who are going 
through or have finalized a divorce.  

 

 
Front Row Left to Right: Jennifer Ewert, Ashley Brown, CFP®, CDFA®, Briana Berndt 

Back Row Left to Right: Curt Brewer, CFP®,JD,  Rick Verthein, CFP®, CPWA® 
 

 
Count Your Blessings 

 
Wow….is pretty much all we can say about the market 
performance of 2019.  
 
In 2018 we saw a 19% drop in the S&P 500 from October 
4th, 2018 to December 24th, which got a lot of our clients 
asking whether a greater recession was looming.  Well it 
turned out that the short term correction was fully 
recovered by April of 2019, and as we say, the rest is 
history. 
 
It just proves that it is next to impossible to time the short 
term swings of the market.  We actually can highlight that in 
a recent article which can be found here: 
 
https://www.bairdwealth.com/insights/The-Difficulty-in-

Calling-a-Market-Top 
 

With that said, when markets hit a top, this is a good time to 
revisit the risk you carry in your portfolios to make sure we 
have enough cash to take care of your short term needs.  As 
we always tell our clients, your investments have a use and 
whether that use is short term, intermediate or long term in 
nature, you want to make sure the risk you take is adequate 
to reach your goals. 
 
Thanks again for your relationship and cheers to 2020!   
 
 
  

MARKET PULSE (As of 12.31.2019) 
Index YTD 1 year 3 year 5 year 

Dow Jones Ind Avg    25.3% 25.3% 15.7% 12.6% 

S&P 500 31.5% 31.5% 15.3% 11.7% 

MSCI EAFE  22.0% 22.0% 9.6% 5.7% 

Barclays Agg Bond  8.7% 8.7% 4.0% 3.0% 

Barclays Muni Bond  7.5% 7.5% 4.7% 3.5% 

Barclays High Yield  14.3% 14.3% 6.4% 6.1% 

FTSE 3-Mo T-Bill 2.3% 2.3% 1.7% 1.0% 
 

Source:Baird’s 4Q19 Market Chartbook 
 

https://www.bairdwealth.com/insights/The-Difficulty-in-Calling-a-Market-Top
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2. In order to maintain our high level of support and service, we have hired a new team member, Rachel 
Lazewski.  Rachel has been with Baird since 2016 serving as a Client Specialist.   Alongside Jenn and 
Briana on our team, she is going to help manage all of the operational aspects of our business, such as 
money movements, new account documentation and scheduling meetings with Curt, Rick and Ashley.  
Please congratulate Ashley and welcome Rachel to the team!     

 
2020 Economic & Market Outlook 

 
As you know, Baird has some of the best research and economic information that helps us make the right 
investment and planning decisions for our clients.  Baird’s recent 2020 Economic and Stock Market 
Outlook is one that we always look forward to reading and sharing with you because it tells you what our 
team and Baird’s experts are expecting this upcoming year to look like.  If you would like to read the entire 
report feel free to client this link:  https://www.bairdwealth.com/insights/market-insights 
 
The most common question we have been getting is “how do you think the market will shake out in 
2020?” and I think this summarizes our take: 

 

 
 
  

http://www.bvgroupbaird.com/
https://www.bairdwealth.com/insights/market-insights
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As one of Baird’s bloggers, Michael Antonelli, puts in his “2020 and Beyond” blog, https://blog.rwbaird.com/ 
 
    “Just because we were up big in 2019 doesn’t mean 2020 has to be down.  This is the beating heart of “evidence-based 
investing”: we don’t know what the future holds so we try and make high probability decisions based on the data we have.” 
 

Major changes due to the SECURE Act 
 
For those of you who might have missed our late December email on the overview of the recently passed 
SECURE Act, we wanted to remind you to check it out or take the time to read some of the highlights at 
https://www.bairdwealth.com/. 
 
While the Act made a number of changes to the laws surrounding retirees there are three that really stood 
out to us. 
 

1. For those not yet 70 ½ in 2019, they increased the age to take your required minimum distribution 
from your IRAs to 72. 
 

2. Anyone with earned income can contribute to their IRAs, even if they have reached their RMD age. 
 

3. Everyone, except for spouses and certain “eligible beneficiaries” that inherit an IRA or ROTH account 
in 2020 or after, must have their inherited IRA/ROTH IRA accounts depleted by the end of a 10-year 
period.  This is a drastic change from the potential “lifetime stretch out” option that our clients are 
used to. 

 
 

The changes will definitely create a planning opportunity on many fronts.  If you are still working into later 
years, it allows you to continue to save.  On the inheritance side, it would be good to review your 
beneficiaries, given the 10 year payout.  There might be ways to reduce the tax impact on your next 
generation today or review the structure of your trusts to make sure they give your beneficiaries the most 
protection available under the laws.  
 
We would be happy to go through more details of the SECURE Act if you have additional questions. 

 
 

http://www.bvgroupbaird.com/
https://blog.rwbaird.com/
https://www.bairdwealth.com/
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Upcoming Baird Wealth Strategies Calls 

 
- Baird Wealth Strategies –We will be sending invitations out to clients in targeted emails regarding topics that we feel that you might find 

interesting.  This will be done in order to avoid sending you excess email communication and keeping your inbox clean.  If however there is a 
topic you are interested or would like to know more about, please don’t hesitate to let us know.  All calls are at 12pm (CST) 

2020 Market Update 
Featured Speaker: Mike Antonelli, CFP®, CPWA®, CIMA®, PWM Market Strategist, Baird 

Wednesday, January 15th, 2020 
Noon – 1:00 p.m. (CT) 

(10 a.m. Pacific, 11 a.m. Mountain, 1:00 p.m. Eastern) 

- Watch any previous Baird Wealth Strategy calls here:  https://www.bairdwealth.com/insights/wealth-
strategies 
 

http://www.bvgroupbaird.com/
https://www.bairdwealth.com/insights/wealth-strategies
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