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WHEN TIMES ARE TOUGH,  
THINK LONG-TERM SUCCESS 

Just like the economy, the financial markets had a very difficult first half of the year in 2022. The S&P 500 Index was down 
20.6% for the first six months of 2022, making it the fourth worst first-half of a year going all the way back to 1929.* This is only the 
fifth time in history that the S&P 500 index lost 20% or more in the first six months of a trading year.*  

In spite of this, the history of those previous four times gives investors a lot of hope. There are no guarantees to investing, 
however, the previous four terrible starts to the year, all had positive bounces just six months later. They were varying levels of 
returns as shown below; however, investors were rewarded for remaining invested at 1, 3, 5 and even 6 years out.
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Investing is about the long-term and your investment goals. Keep a sound and prudent strategy based on your needs and 
comfort, and do not get rattled by short-term volatility. Always keep your personal investment plan in mind and talk to your valued 
financial adviser if you have concerns.

Source: Morningstar Direct. S&P 500 price return index. This chart does not include dividends or any fees and expenses. All 
returns are cumulative. Past performance does not guarantee future results. It is not possible to invest directly in the index.

Date First 6 
Months

6 Months 
Later

1 Year 
Later

3 Years 
Later

5 Years 
Later

6 Years 
Later

1932 -45.4% 55.5% 146.3% 130.9% 247.6% 160.9%

1962 -23.5% 15.3% 26.7% 53.6% 65.6% 81.9%

1970 -21.0% 26.7% 37.1% 43.4% 30.9% 43.4%

2022  -20.6%

1940 -20.1% 6.0% -1.3% 23.7% 49.0% 84.7%

Average 25.9% 52.2% 62.9% 98.3% 92.7%

Average Excluding 1932 16.0% 20.8% 40.3% 48.5% 70.0%

Subsequent Return

S&P 500 Index Subsequent Returns Following Worst Starts to a Year

To Be Determined


