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Economic Review*
- CPI fell -0.8% m/m
- Core CPI fell -0.4% m/m
- New jobless claims at 2.981 million

- Retail sales fell -16.4% m/m
- Industrial production fell -11.2% m/m
- Consumer sentiment at 73.7

Meeder Investment Management is an investment firm that supports financial advisors working to grow and protect client 
wealth. Over 40 years of responding to the needs of financial advisors and institutional investors, Meeder has grown to 
manage, advise and administer more than $20 billion in assets (as of 12/31/2018). They specialize in customized 
investment solutions that incorporate a proprietary multidiscipline/multi-factor approach to investing. Their capabilities 
include managed portfolios, mutual funds (through our proprietary mutual fund complex Meeder Funds), retirement 
solutions, age-based portfolios, public funds advisory services, and investment operations.

Spotlight: PFG Meeder Tactical Strategy (PFTEX)

Meeder Investment Management (Meeder) serves as the asset allocation strategist for this Fund by mainly investing in 
mutual funds managed by Meeder. Meeder uses a multi-asset approach to pursue a primary objective of long-term growth 
of capital, and a secondary objective of current income, by having a maximum exposure of 70% to equity securities and a 
minimum exposure of 30% to fixed income securities.  

The Meeder portfolio is currently composed of Defensive Equity and Fixed Income strategies.  Overall, equity exposure is at 
33%, cash exposure is at 36%, and fixed income at 30%.  Equity positioning is slightly overweight large-caps and slightly 
underweight small-caps, with preferences for healthcare, technology, and consumer discretionary.  Fixed income currently 
favors investment grade and treasuries, over high yield and emerging market debt.

Meeder is available in these Strategy PLUS models:
�
�
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Meeder: Moderate Conservative, Moderate, Moderate Growth
Multi PLUS: Conservative, Moderate Conservative, Moderate, Moderate Growth
Target PLUS: Conservative, Moderate Conservative, Moderate, Moderate Growth
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TPFG Manager Commentary: 
The S&P 500 fell -2.20% last week, reacting to weak economic data.  Small caps fell -7.55%, and health care was the sole positive sector.  
Retail sales plunged 16%, with clothing stores hit the hardest. Consumer prices also fell as decreases in energy, transportation and apparel 
outweighed increases in grocery food prices.  Automobile and auto parts companies struggled, leading industrial production down month-over-
month.  First quarter earnings season is wrapping up, with 90% of S&P 500 firms reporting so far.  The earnings decline is expected to be 
-13.8% year over year.  The Federal Reserve  began purchases of exchange traded funds to support the investment-grade corporate bond 
market.

Source: Morningstar Direct
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Disclosure

The information provided herein is the opinion of The Pacific Financial Group (“TPFG”) a registered investment advisor, and may 
change without notice at the discretion of TPFG. Strategic Partner represents a summary of selected strategists used within the 
TPFG offerings. Spotlight contains strategies managed by TPFG and represent TPFG’s opinion and evaluation of its managed 
strategies. All information is believed to be accurate but has not been independently verified and TPFG makes no warranties as to 
the accuracy of the information or any representations made or implied. The information should not be construed or interpreted as 
an offer or solicitation to purchase or sell a financial instrument or service. The information is for informational purposes only and 
should not be relied on or deemed the provision of tax, legal, accounting or investment advice. Past performance is not a 
guarantee future results. All investments contain risks to include the total loss of invested principal. Diversification does not protect 
against the risk of loss. Investors should review all offering documents and disclosures and should consult their tax, legal or 
financial professional before investing.

Indices represent the broader market as relevant to the sector or market covered by the index. Indices are unmanaged and cannot 
be invested in directly. Indices do not consider the costs, fees, trading, or performance that an investor would otherwise 
experience when investing. Returns are not annualized for periods less than 1 year.

Returns data sourced from Morningstar Direct.

* Sourced from JPMorgan Chase, publicly available at https://am.jpmorgan.com/us/en/asset-management/gim/adv/insights/
weekly-market-recap

Source: Morningstar Direct
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