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Nationwide To Buy Jefferson National 
 

The acquisition, which expands Nationwide's ability to sell financial products through Jefferson 

National's network of 4,000 RIAs and fee-based advisers, will work well under the Labor Department's 

new fiduciary rule, according to a company statement Wednesday.  
 

Deutsche Bank: Does It Need A Bailout? 
 

The market panic reached fever pitch this week -- the stock slumped to its lowest level in more than 20 

years -- on fears the bank may not be able to afford a massive U.S. fine for trading in toxic mortgages a 

decade ago. German media say the situation is so bad that the government has begun looking at a 

potential bailout. 
 

Fed Expects Rate Hike -- Will Economy Play Ball? 

 
The Federal Reserve took a pass on raising interest rates last week but — noting the economy is 

picking up after a sluggish first half of the year — said it expects to act by December, assuming the 

data hold up. Now it’s up to the economy to cooperate, starting with a flurry of reports this week that 

include new-home sales, consumer spending and business investment. 
 

Greenspan Says He Would Like To See Dodd-Frank Bank Law Repealed 

 
Former Federal Reserve Chairman Alan Greenspan said sweeping post-crisis reforms of the U.S. 

financial system haven’t fixed the problem they were designed to tackle and should be scrapped, 

escalating his long-standing criticism of the 2010 Dodd-Frank Act. 
 

Grappling With Retirement Health Costs 
 

Health-care costs are the great unknown of retirement. Not only are health expenses rising quickly 

overall, but medical needs and conditions vary dramatically from person to person. There are several 

moving parts, from combinations of different health-insurance packages to decisions around long-term-

care coverage. 

Welcome to the September issue of Insights, an e-newsletter that provides 
you a roundup of the most important financial services industry news.  
 

http://www.investmentnews.com/article/20160928/FREE/160929920/nationwide-to-buy-jefferson-national
http://money.cnn.com/2016/09/28/investing/deutsche-bank-bailout/
http://www.usatoday.com/story/money/2016/09/26/fed-interest-rates-increase-economy/90907710/
https://finance.yahoo.com/news/greenspan-says-see-dodd-frank-162025837.html
http://www.investmentnews.com/article/20160925/FREE/160929955/grappling-with-retirement-health-costs


 

Wells Fargo’s CEO Forfeits $41 Million in Fight to Keep Job 

 
Wells Fargo & Co. Chief Executive Officer John Stumpf, fighting to keep his job amid a national 

political furor, will forgo more than $41 million of stock and salary as the bank’s board investigates 

how employees opened legions of bogus accounts for customers. 
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Any U.S. federal tax advice contained in this communication, unless otherwise specifically stated, was not intended or 
written to be used, and cannot be used, for the purpose of (1) avoiding penalties under the Internal Revenue Code or 
(2) promoting, marketing or recommending to another party any matters addressed herein. The opinions expressed in 
these articles are those of the author and may not necessarily reflect those held by Kestra Investment Services, LLC 
(Kestra IS) or Kestra Advisory Services, LLC (Kestra AS). This is for general information only and is not intended to provide 
specific legal, tax, investment advice or recommendations for any individual. Kestra IS and Kestra AS and its subsidiaries 
do not provide tax or legal advice. 

Comments concerning the past performance are not intended to be forward looking and should not be viewed as an 
indication of future results. The articles and links provided within this newsletter are for informational purposes and 
have not been verified for accuracy by Kestra IS and Kestra AS. Use of this newsletter and its articles with 
clients is prohibited unless written permission has been obtained from the copyright holder. No party assumes liability 
for any loss or damage resulting from errors or omissions or reliance on or use of this material. All guarantees are 
subject to the claims-paying ability of the issuing insurance company.  

 

 
The information linked to this newsletter is produced by the organizations listed on the linked material, which are solely responsible for 

that content. 
 

Securities offered through Kestra Investment Services, LLC (Kestra IS), Member FINRA / SIPC. Investment Advisory Services offered 
through Kestra Advisory Services, LLC (Kestra AS), an affiliate of Kestra IS. Kestra IS and Kestra AS are not affiliated with Tempewick 

Wealth Management LLC. This material is for informational purposes only and is not meant as Tax or 
Legal advice. Please consult with your tax or legal advisor regarding your personal situation. 
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