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The S&P 500 Index is in a short-term uptrend bouncing off the 
mid-October lows (S1).  While I am optimistic about the short-
term trend of the stock market, the long-term trend remains 
down.  A break above the downtrend line T1, would indicate 
that there is a shift in the market and a potential for a change 
in the downtrend that has persisted for the last year. 

 

The BAML High-Yield Master II Index has broken above its 50-
day moving average confirming that overall risk in the market 
is subsiding.   

 

One of the drivers of this year’s bear market, has been the 
relentless rise in interest rates.  The US 10-Year Treasury Yield 
Index has move from 1.35% in late 2021 to a high of 4.25% 
just last month.  The recent pullback in interest rates is 
helping both stock and bonds.  

The market environment has improved but there is no indication that the drivers behind this year’s bear market have fully 
abated.  Bear market bottoms usually play out over a period of months and are not an event that occurs on a single day.  It 
will take some more time to determine if the October lows were the bottom of this bear market or if the recent rally is just 
another short-term rally within the longer-term bear market.  I have taken on some limited exposure in the RGB Core 
strategies but maintained overall risk significantly below that of the stock market.  The RGB Flex+ strategy is fully invested at 
this time. 

 

We wish everyone a Happy Thanksgiving surrounded by family and friends!! 

RGB Perspectives is provided for general information purposes only.  It does not constitute an offer to sell or a solicitation to buy a security and is not an offer 
to provide any specific investment advice. Securities held in the RGB models are subject to change without notice. Past performance is not a guarantee of 
future performance. It is not possible to invest directly in an index. Individual account results will vary from RGB models due to timing of investment, amount 
of investment and actual securities used.  Advisory fees are deducted within the first month of the quarter for the prior quarter.  Most data and charts are 
provided by www.fasttrack.net or www.stockcharts.com .  RGB Capital Group contact info: (858) 367-5200. Email: info@rgbcapitalgroup.com 
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