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THE MARKETS

Last week, financial markets and economic
data told very different stories.
Reviewing economic data is a bit like looking
in a rearview mirror. Typically, it offers
information about what is behind us. For
example, last week we learned:
• The U.S. economy grew by 33.1
percent during the third quarter of
2020. Strong growth helped boost
America’s Gross Domestic Product
(GDP), which is the value of all goods
and services produced in the nation.
At the end of the quarter, GDP was
about 3 percent lower than a year ago,
reported The Economist.

show us what investors anticipate may be
ahead. Last week, it was clear investors were
not optimistic. There were a number of
reasons they may have been concerned:
• The number of coronavirus cases
in the United States and around
the globe is on the rise. In Europe,
Germany, France, the United Kingdom,
and other nations have closed
segments of their economies and
tightened limits on social distancing.
“The more serious the virus spread
becomes, the more economic
restrictions get put in place. That, in
turn, applies economic pressure and
spooks investors,” reported CNBC.
• New U.S. stimulus was delayed.
Democrats and Republicans were
unable to agree on the terms for a new
stimulus package before the election.
Concern that stimulus measures might
be delayed until next year helped push
stock indices lower last week.

• Personal income increased in
September, and so did spending
on goods and services. Americans
bought more clothes, cars, and car
parts, and spent more on healthcare
and recreation.
• New claims for unemployment
insurance moved lower last week.
Unemployment remains high overall,
but a slowdown in new claims
is positive.
Despite positive trends in economic data,
major U.S. stock indices delivered their
worst performance since March 2020.
Financial markets are the windshield. They
Data as of 10/30/20
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• Election uncertainty is high. “The
election looms large as the biggest wild
card risk for markets, and there is a real
concern that no outcome could lead to
a period of uncertainty and turbulence
for markets and the economy,”
reported CNBC.
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It’s possible we may see more market
volatility this week.
(continued on back page)

1 WEEK

YTD

1 YEAR

3 YEAR

5 YEAR

10 YEAR

-5.6%

1.2%

7.3%

8.3%

9.5%

10.7%

Dow Jones Global ex-U.S.

-4.7

-8.5

-3.8

-2.3

2.0

1.2

10-year Treasury Note (Yield Only)

0.9

NA

1.7

2.4

2.2

2.6

Gold (per ounce)

-1.2

23.6

26.1

14.0

10.5

3.3

Bloomberg Commodity Index

-2.4

-11.2

-9.8

-5.9

-3.9

-7.0

Notes: S&P 500, DJ Global ex US, Gold, Bloomberg Commodity Index returns exclude reinvested dividends (gold does not pay a dividend)
and the three-, five-, and 10-year returns are annualized; and the 10-year Treasury Note is simply the yield at the close of the day on each of
the historical time periods. Sources: Yahoo! Finance, MarketWatch, djindexes.com, London Bullion Market Association. Past performance is
no guarantee of future results. Indices are unmanaged and cannot be invested into directly. N/A means not applicable.
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WE ARE ALL IN THIS TOGETHER

It’s election week, and Americans of all political persuasions are
bracing themselves. We’re worried about short-term events and
the long-term future of the country. In part, that’s because sharp
partisan divides have obscured an important fact: Americans
agree on a lot of things.

• Go to the polls to honor those who fought for the right to
vote (80 percent)
About 7-in-10, “…say that elections in the United States are
generally safe and trustworthy, and this number differs little
between Democrats and Republicans.”

A majority of the Americans surveyed were concerned about
For example, in October, More in Common, a nonpartisan nonprofit election integrity. Regardless of party affiliation, they were
uneasy about election officials and politicians discouraging voting
working to bring Americans
(80 percent), results not being
together, published the results
available on election day (75
of surveys conducted from
percent), and the possibility of
June through September 2020
fraud if there is a long wait for
in partnership with YouGov.
results (73 percent).
The group’s report, Democracy
It’s notable, even in our concerns
for President, found the
about this election, we are
majority of Americans (81
worried by the same things.
percent) agree that democracy
is imperfect but preferable to
As the week progresses,
other forms of government. In
remember the United States
addition, Americans:
of America has been holding
elections for almost 250 years.
We held elections during the
Civil War, World War I, and World
War II. Our robust election tradition has endured over generations
because of our shared belief democracy is the best form
• Agree voting is a way they can improve the country
of government.
(88 percent)
• Say it’s important to
live in a country that is
governed democratically
(92 percent)

• Feel a sense of pride in being an American when they That doesn’t mean Americans will always agree. We won’t – and
vote (81 percent)
that’s why we vote.

P.S. Please feel free to forward this commentary to family, friends, or colleagues. If you would like us to add them to the list, please reply to this e-mail with their e-mail address and
we will ask for their permission to be added. Michael A. Poland, CFA® – Financial Advisor and Portfolio Manager. Mike is a Chartered Financial Analyst with a BA from Michigan State
University and an MBA from the University of St. Thomas, in St. Paul, Minnesota. Mike has been in the financial service industry since 1989. Mike’s prior experience was with PaineWebber,
Merrill Lynch and Rehmann Financial. Mike is a member of the CFA Society of West Michigan, and has served on the boards of The Builders Exchange of Grand Rapids and West Michigan ,
Mona Shores Education Foundation. and the West Michigan Symphony Orchestra. Mike lives in Norton Shores with his wife and three children.
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Investment advisory services offered through Braeburn Wealth Management, an SEC Registered Independent Adviser. * These views are those of Carson Group Coaching, and not the
presenting Representative or the Representative’s Broker/Dealer, and should not be construed as investment advice. * This newsletter was prepared by Carson Group Coaching. Carson
Group Coaching is not affiliated with the named broker/dealer. * Government bonds and Treasury Bills are guaranteed by the U.S. government as to the timely payment of principal
and interest and, if held to maturity, offer a fixed rate of return and fixed principal value. However, the value of fund shares is not guaranteed and will fluctuate. * Corporate bonds are
considered higher risk than government bonds but normally offer a higher yield and are subject to market, interest rate and credit risk as well as additional risks based on the quality of
issuer coupon rate, price, yield, maturity, and redemption features. * The Standard & Poor's 500 (S&P 500) is an unmanaged group of securities considered to be representative of the
stock market in general. You cannot invest directly in this index. * All indexes referenced are unmanaged. Unmanaged index returns do not reflect fees, expenses, or sales charges. Index
performance is not indicative of the performance of any investment. * The Dow Jones Global ex-U.S. Index covers approximately 95% of the market capitalization of the 45 developed and
emerging countries included in the Index. * The 10-year Treasury Note represents debt owed by the United States Treasury to the public. Since the U.S. Government is seen as a risk-free
borrower, investors use the 10-year Treasury Note as a benchmark for the long-term bond market. * Gold represents the afternoon gold price as reported by the London Bullion Market
Association. The gold price is set twice daily by the London Gold Fixing Company at 10:30 and 15:00 and is expressed in U.S. dollars per fine troy ounce. * The Bloomberg Commodity Index
is designed to be a highly liquid and diversified benchmark for the commodity futures market. The Index is composed of futures contracts on 19 physical commodities and was launched on
July 14, 1998. * The DJ Equity All REIT Total Return Index measures the total return performance of the equity subcategory of the Real Estate Investment Trust (REIT) industry as calculated
by Dow Jones. * Yahoo! Finance is the source for any reference to the erformance of an index between two specific periods. * Opinions expressed are subject to change without notice
and are not intended as investment advice or to predict future performance. * Economic forecasts set forth may not develop as predicted and there can be no guarantee that strategies
promoted will be successful * Past performance does not guarantee future results. Investing involves risk, including loss of principal. * You cannot invest directly in an index. * Stock
investing involves risk including loss of principal. * Consult your financial professional before making any investment decision.
* To unsubscribe from the “Weekly Commentary” please reply to this e-mail with “Unsubscribe” in the subject line, or write us at Braeburn Wealth Management, 111 W. Western Avenue,
Muskegon, MI 49442
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