
December 2017 
 
 
 
Dear Fellow Investors, 
 
As you may have guessed, I have a wide group of friends with many differing points of 
view.  In talking with one of my friends about what I consider good news regarding the 
economy, this friend had a different point of view and where I was optimistic, she found 
reasons that the good news did not seem good for her personally. She came to mind as I 
prepared to write this letter since the news is relatively positive. 
 
Before I tell you about the current news, I want to wish everyone a Merry Christmas. All 
of us at Woods Financial and Insurance Services hope you and your family enjoy this 
special time of year, however you celebrate it. We are honored to work for you and 
appreciate your faith in us. 
 
The November ending value of the Dow Jones Industrial Average has increased by 
21.98% since December 31, 2016 (according to Yahoo Finance); amazing! Also amazing 
was the 2% increase of the “10-Year Bond Index” (Yahoo Finance). Not too much of an 
increase for bonds, but then again, they are bonds. 
 
Unemployment improved substantially in 2017 as measured by the Bureau of Labor 
Statistics. The increase is particularly impressive since the Participation Rate also 
increased at the same time. In the recent past, increasing percentage of those working was 
matched with a decreasing pool of people willing to work (Participation Rate). To have 
both numbers improving at the same time is truly good news. 
 
With all this good news, I wonder if the increasing bank deposits, which are near 14 
trillion dollars, will ever start flowing into markets? If this happened the flow of funds 
could increase market values widely. Of course, we can’t predict what will happen in the 
future, we can only evaluate the economic indicators and use them to help us make 
informed decisions. Investing of all sorts comes with risks that must be understood before 
investing. 
 
 
 
 
 
 
 



 
 
 
My optimism isn’t new since I have been pointing to these economic matters throughout 
the year.  What is important is you reassess your investments in the light of what may be 
a dramatic change in U.S. economic realities. However, your point of view is unique and 
these changes may not seem positive to you. In this case, there is even more for us to 
discuss.  Please call the office to schedule an appointment to review your investments.  
Until then, I want to wish you and yours all the best.  
 
Kindest Regards, 
 
 
 
Bruce W. Woods 
President, Woods Financial & Insurance Services 
Registered Representative, LPL Financial 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The opinions voiced in this material are for general information only and are not intended 
to provide specific advice or recommendations for any individual. All performance 
referenced is historical and is no guarantee of future results. All indices are unmanaged 
and may not be invested into directly. The economic forecasts set forth in this material 
may not develop as predicted. Investing involves risk including potential loss of 
principal. 
 


