
Dear Clients, Partners and Community of IEM:
 
Our clients, community and team are dear to us. The relationships we’ve built together go back years – in
many cases decades – and nothing is more important than preserving your health in light of the Covid-19
pandemic. Since physical health and mental health are related, we want you to rest assured that you can
reach us - we are here – available to you by phone, video conference and email to meet your needs and
service your accounts in these difficult times.
 
IEM’s Business Continuation Plan has been activated and all systems are “go.” Associates are social
distancing by securely telecommuting from home, making and receiving phone calls and emails, keeping
the wheels moving and keeping healthy so we may continue to provide excellent client service. We meet
by conference call as a team twice a day to update and stay coordinated and motivated, and we remain
inspired to help see you through.
 
Behind the scenes, Commonwealth’s preparedness with its excellent technology, expanded staffing
(already having adopted remote work), and availability throughout this has shown again the benefit of a
great partner.
 
Meanwhile, the volatility of the market has created two opportunities for us continue to add value to our
investment management relationship – through systematic rebalancing and tax-loss harvesting for tax
purposes. Details of these are given below by Daniel Schoenecker, our Chartered Financial Analyst and
CFO of IEM.
 
We are here for you and we are maintaining our client meeting schedule working with you by phone, video
conference, or email. Please keep in touch with us if you need anything at all: 952-854-5544.
Please take good care of yourself, your family, and we will continue to stay in touch. 

Best wishes,

Ted Smith, Danica Goshert, Charles Stewart, Dan LaNasa and Your IEM Team

Securities and advisory services offered through Commonwealth Financial Network, Member FINRA/SIPC, a Registered
Investment Advisor. Fixed insurance products and services offered through CES Insurance Agency or Integrated Equity
Management.

Opportunity: Tax Loss Harvesting
Market Volatility & Tax Loss Harvesting
As you are aware, the Coronavirus and other factors have
created significant market volatility these past few weeks. As
a result, we are at a point in which many non-retirement
accounts (taxable or non-qualified accounts) contain
opportunities to tax loss harvest. A core value of IEM is to
support clients with tax efficiency – both in planning as well as
in portfolio management. Realizing tax benefit strategies is
consistent with this objective and is already in motion for
clients that have such an opportunity in our PPS Managed
Portfolios.

How It Works
Generally speaking, any capital loss created by selling a
security in a taxable loss position can be used to offset current
or future realized capital gains. If a net loss results after
applying all capital gains and losses, a tax payer may be
allowed to deduct up to $3,000 of those losses on the current
year tax return. Any unused capital losses may be carried
forward to future years of offset future gains, and potentially for additional $3,000 loss deductions.

The IEM Way
At IEM, when we sell investments for this tax loss strategy, we immediately reinvest into strongly
correlated (but not identical) investments. Our approach achieves these three things for you:

1.) Allows us to be mindful of “wash sale rules” which require that an investor not repurchase or replace
an investment sold at a loss with a “substantially identical” fund for at least 31 days.

2.) Maintains the integrity of a client’s portfolio and its appropriate asset allocation.

3.) Gives our clients the benefit of the tax loss.
 

If you have any questions regarding this strategy, we suggest that you contact your CPA for verification
and tax advice for your own situation.

While it has been a difficult investment period, we continue to bring strategic value to your portfolio with
this most recent action. We will continue to monitor client accounts for additional opportunities and keep
in touch with you.

Warmly,

Daniel Schoenecker, CFA®, CAIA, MBA
Vice President of Wealth Management, CFO

This is not intended as legal or accounting advice. Any such advice needs to be obtained from your tax or legal professional.

Securities and advisory services offered through Commonwealth Financial Network, member FINRA/SIPC, a Registered
Investment Adviser. Fixed insurance products and services offered through CES Insurance Agency or Integrated Equity
Management.
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See what's happening on our social sites!

   

https://www.facebook.com/IntegratedEquityManagement/
https://www.linkedin.com/company/integrated-equity-management

