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Our Viewpoint –
The Stock Market Will 
Decline, but When?
Just as we do not forecast or predict 
future market returns (percentage gain or 
loss), we do not guess at the TIMING of 
market swings either. Why? The markets 
are unpredictable. It’s nearly impossible 
to guess at a conclusion, develop a course 
of action, and be right twice – when to sell 
and when to reinvest.

It may seem not long ago, but it was 
on March 9, 2009 that the Dow Jones 
Industrial Average (DJIA) reached a new 
12-year low, declining to 6,547 points, 
because of the 2008 financial crisis and 
resulting recession [CNN Money: For DOW, 
another 12-year low, 3/9/2009 by Alexandra Twin]. 
That date just so happened to be the 
BOTTOM of the bear market. 

The DJIA has marked several new record 
highs since first doing so in 2013. As of 
2017 it blew through 20,000 in January 
and eclipsed 21,000 a month later.

Were you invested? Of course you were. 
As a client of Odyssey, you experienced 
the down market, but you’ve benefited 
handsomely by the bull market since.

Announcing: 
Odyssey’s New Program 
At Odyssey, we think of our clients as family, 
and it gives us no greater joy than to extend 
our help to our client’s family. In the coming 
weeks, we will be launching a new program 
to serve your adult children. Stay tuned for 
details!

Scam Alert 
It happened to my own mother! Please be 
on high alert when it comes to emails and 
phone calls asking you to click on a link to 
check your account or asking for your personal 
information. These are ALL scams! Please ask 
yourself – does this seem like a reasonable 
request? Thank goodness my mother did.

In March, she received a phone call (message) 
from “Microsoft” saying that her Windows 
software had expired…. That this was an 
emergency…. And to call an 800# to renew it 
now. The “this is an emergency” statement 
is what caught her attention, but with the 
phone number being an 800# she thought 
it might be legit. The good news is that she 
called a reliable resource to get someone else’s 
opinion. You should do the same. She called 
her helpful technology consultant to ask him 
his opinion, and he said “DO NOT CALL!”

Securities offered through Cetera Financial Specialists LLC (doing insurance business in CA as CFGFS Insurance Agency), member 
FINRA/SIPC. Advisory services offered through Cetera Investment Advisers LLC. Cetera entities are under separate ownership from any 
other entity.
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Our Mission
Statement

Serving God and our clients to 

identify and fulfill life’s dreams

in a caring and personalized

environment.
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*Past performance is not a guarantee of future results. Indices are not available for direct investment. Index performance does not reflect the expenses associated with the 
management of an actual portfolio. Market segment (index representation) as follows: US Stock Market (Russell 3000 Index), International Developed Stocks (MSCI World 

ex USA Index [net div.]), Emerging Markets (MSCI Emerging Markets Index [net div.]), Global Real Estate (S&P Global REIT Index [net div.]), US Bond Market (Bloomberg 
Barclays US Aggregate Bond Index), and Global Bond ex US Market (Citi WGBI ex USA 1−30 Years [Hedged to USD]). The S&P data are provided by Standard & Poor’s Index 
Services Group. Frank Russell Company is the source and owner of the trademarks, service marks, and copyrights related to the Russell Indexes. MSCI data © MSCI 2017, 

all rights reserved. Bloomberg Barclays data provided by Bloomberg. Citi fixed income indices copyright 2017 by Citigroup.

 *Disclosure at bottom

Returns as of March 31, 2017*

 1st Qtr 4th Qtr 1-Year 3-Year 5-Year

S&P 500 Index 6.07% 3.82% 17.17% 10.37% 13.30%(U.S. Lg-Cap Equity)

Dow Jones Ind. Avg. 5.19% 8.66% 19.91% 10.61% 12.15%

Russell 2000 2.47% 8.83% 26.22% 7.22% 12.35%(U.S. Sm-Cap Equity)  

MSCI EAFE 7.25% -0.71% 11.67% 0.50% 5.83%(Int’l Developed Equity) 

MSCI Emerging Mkts. 11.14% -4.16% 14.53% -1.23% -1.65%

Barclays US Aggreg. Bond 0.82% -2.98% 0.44% 2.68% 2.34%

Barclays US Govt. Bond 0.68% -3.72% -1.34% 2.04% 1.59%

If the 4th quarter of 2016 was a good quarter for U.S. 
stocks, the 1st quarter of 2017 was even better with 
positive stock market results world-wide. The impact was 
felt internationally with Emerging Markets and International 
Developed Countries recovering strongly (see chart), 
outperforming the U.S. large and small company stock 
indexes. This is an example of why we diversify. 

For as good as the last two quarters have been, the 
last 1-year returns, as measured by these indices,  were 
spectacular. Look at the chart of return data to get a sense 
of the double-digit gains that were earned by investors. 
This is why we continue the mantra that you must be in 
it to win it, meaning you must be invested in the market 
to earn the most positive returns – even when you least 
expect them 
to occur.

The quarter was solid on many fronts:
n  Economic data continued to improve with potential 

further stimulation from “Trumponomics”
n  Corporate earnings continued to be positive and rising
n  Employers continued hiring as the jobless percentage 

lowered
n  The S&P 500 index (large U.S. companies) rang in the 
8th year of the current bull market on March 9th; the 
second longest bull market since World War II

U.S. stock market indexes climbed to new record highs 
this quarter – with the Dow Jones Industrial Average 

reaching 20,000 and then 21,000 – before settling back 
down to 20,663 to end the quarter. We mention this 
to remind you to ignore the “noise” of the news. As 
much as we want to, it is hard to ignore negative news 
(emotional fear), but the same goes for positive news 
(potential euphoria) when things are going well. The 
movement of the DOW is commonly reported on the 
news. There are three things you should be aware of: 1) 
the DOW only represents 30 large U.S. companies, 2) 
the DOW is a market indicator that cannot be invested in 
directly, and 3) the day-to-day point swings are not the 
percentage change they used to be.

To grow from 10,000 to 11,000 the DOW had to gain 10%, 
but to grow from 20,000 to 21,000 it only had to gain 5%. 
This is still a good result, but these so-called milestones 
are more pebbles than boulders.

Your perspective about market changes should depend 
exclusively on your own personal situation. We hold 
regular meetings to work with you to develop a personal 
plan that will help you reach your financial goals. If you 
have any concerns about changes in your life that could 
affect your plan (your career, retirement income, etc.) call 
us, and we’ll discuss it. Otherwise, stay the course and 
we’ll see you at your next review meeting.

  International Emerging Global  Global
 US Stock Developed Markets Real US Bond Bond Market
 Market Stocks Stocks Estate Market ex US

2017 STOCKS BONDS

 5.74% 6.81% 11.44% 1.44% 0.82% -0.36%

Q1
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Calendar year 2016 was an above average year for 
stocks. The DJIA finished up 13.4%, but you may not 
recall how the year started. The DJIA declined 10% after 
only the first 28 trading days of the year [The Daily News: 
What 2016 can Teach us about the stock market volatility in 2017, 
1/16/17 by Howard Hook]. This was the worst stock market 
start of any year, EVER. The typical investor panicked, 
reacting and making changes to their portfolio, but 
not our clients. Because of our disciplined long-term 
approach, we stayed consistent and took advantage of 
the totally unexpected, non-forecasted recovery. The 
DJIA recovered all the losses within 24 trading days.

Good habits = Good results. When did you last diet? 
Were you able to lose your goal weight? Assuming 
you did, how long did you maintain it? Unfortunately, 
if you’re like most people, the scale showed a higher 
number again within 3 or 6 months. What if, instead, 
you changed your eating habits? We know it’s difficult 
to do, but which of these two methods is more likely to 
achieve your desired outcome time and time again?

The methodical nature of our investing philosophy is 
much the same. We remain disciplined and prudent, 
while ignoring the daily noise in the media and doing 
all we can to remove emotions from the investing 
process. Over time, and with experience, we can help 
you form good habits to provide good results – so that 
you can have long-term success.

A-B-C. Always be consistent. We have been doing 
this since 2003 when we began our partnership with 
Dimensional Fund Advisors (DFA). That is when we 
adopted the disciplined academic approach that has 
been published by their researchers since the 1960’s, 
being led by a couple of Nobel Laureates. The research 
has been confirmed as DFA began structuring their 
own mutual funds in 1981, and the results speak for 
themselves. Not resting on their laurels, the research 
team continues to test and study new concepts on how 
they can continue to increase shareholder value.

Stay the Course ≥ Likelihood of Success. Success can 
be defined a lot of ways, but for us it’s simple – it’s 
whether or not you reach your goals. 

That is why you have a plan for each of your goals. 
Once we have a plan we maintain consistent behavior, 
keeping to the plan. When times get tough (market 
declines, job loss, health issues, etc.) we may have to 
make some minor adjustments, but we’ll keep the core 
of your plan intact. As your financial goals change, 
we’ll be here to help guide you and to encourage you 
as we take each step side-by-side toward your goals.

The success of our investment strategy – through both 
good markets and bad – has cemented our confidence 
in this approach to investing. We realize portfolio 
losses aren’t desirable when they happen, but they 
are an inherent attribute of the investing process. For 
investments to earn positive returns over time, there 
must be some degree of risk (loss). This is the risk 
vs. reward nature of the stock market. If stocks only 
experienced positive returns, there would be no risk; 
therefore, the returns would be much lower on average 
– more in line with other zero risk investments (e.g. 
cash or U.S. T-Bills).

Due to our overall positive experience these last 14 
years, we have greater confidence continuing to use 
our investment strategy to help plan for your future 
goals. We will continue to invest wisely over the long 
term, even when the next market “decline” occurs. 
We’ll keep doing the things that are most critical to 
helping you successfully reach your goals.
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Planning is Everything with Everplans
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It’s one thing to anticipate the passing of a loved one 
who has lived a full life or has fought a long, hard battle 
against an illness, but sudden and tragic deaths take 
on a whole new meaning when it comes to funeral 
planning. Death is a difficult topic, but it’s going to 
happen. Communicating your funeral wishes in writing 
is easily one of the best gifts you can give your spouse 
and/or your child(ren). 

Family members who receive funeral planning 
documents are grateful, and it helps them feel like they 
were doing what their loved one wanted. After all – it’s 
a time for celebration and love. It shouldn’t be spent 
being stressed about which song to sing or verse to 
read, let alone what form of burial to choose.

No one wants to talk about it, let alone take precious 
time out of our day to work on it, but what funeral 
planning have you done? What have you written down? 
Who have you shared it with? What steps have you 
taken? The good news is that we at Odyssey have 
provided you with a simple solution to help you take 
the steps when you are ready. The bad news is that the 
motivation must come from within.

With Everplans we help make it simple. With just a 
little effort you can easily capture your preferences 
related to funeral home arrangements, your choice 
of burial, and arrangements. Not to mention the 
other ideas you may have related to your obituary, 
funeral or memorial service, your legacy, and even 
letters you want to provide to family and/or friends. 
You can enter as much or as little 
of this information as you’d like 
in your very own Everplan; 
manually type the information 
into the system or upload 
prepared documents. 

As a reminder, we provided each of our clients free 
access to Everplans – a secure, digital vault where you 
can organize, store and share everything important to 
you. And when we say everything, we mean everything. 
There are 29 uniquely identified sections allowing you 
to type information and/or upload documents into 
your very own encrypted plan. You can then share one 
or many of the sections with your loved ones should 
something happen to you using the Deputy feature.

Please take the first step and create a Just-In-Case 
Letter. Create your account, then follow the Q&A format 
to create a Just-In-Case Letter to summarize your very 
own Everplan. In only about 15 minutes you’ll have a 
summary document you can share with a loved one 
or two. Call Steve Siders with any questions you may 
have.
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More Senior Tips
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Last quarter we highlighted the affordable 
transportation alternative called GoGoGrandparents 
(think Uber for older adults). No phone app is needed. 
Instead, call (855) 464-6872 for more information.

This time we want to share some helpful tech tips. 
Especially for those of you who may want to use 
your “smartphone” for more than making a phone 
call. These tips are helpful, but as many of you already 
know, when you need technology help – ask your child 
or grandchild!

IPHONE TIPS
n  Have difficulty reading small print? Go to Settings > 

General > Accessibility and turn on Magnifier. This 
allows you to triple-click the Home button to use the 
camera to zoom in on small details. Tap three/circles 
icon to enhance the image. Tap the shutter to freeze it.

n  Just in case of an emergency… use another built-
in app called “Health” to fill-in your Medical ID 
information to provide life-saving data (allergies & 
medical conditions) to First Responders in case of 
an emergency. The can access Medical ID without 
needing your passcode. Available with newer versions 
of iOS.

n  Learn short-cuts and easy-to-use features by scanning 
through the built-in app called “Tips”. Also available 
with newer versions of iOS.

ANDROID TIPS
n  Would you like your smartphone to be less… smart? 

Try Wiser (free). Download this app and get help 
configuring it for your use (again, ask your grandchild), 
and then enjoy a simpler user experience. Bigger 
buttons, an App drawer, a simpler display and more.

n  Increase font sizes in all apps. Go to Setting > Display 
> Font Size to change it.

n  Want help tracking when and which medications 
to take? Try the app Medisafe to stay safe with your 
meds and keep track of blood pressure, glucose and 
other measurements.

Never call a number or click an email link that asks 
you for money, to verify your account, or to provide 
personal information. If you aren’t sure what to do, 
ask someone you trust first.

FYI: The IRS will never call, text, or email you for 
your information, or to threaten you with lawsuits 
or demand payment. 

S C A M  A L E R T  C O N T I N U E D  F R O M  P A G E  1
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Robert: It’s an exciting time in the Fezza household. 
On March 17th, Megan passed her learner’s permit test 
and Matthew passed his road test. He loves driving 
and is lobbying for a truck instead of the hand-me-
down old family mini-van. Megan’s not nearly as 
excited about driving as Matthew, but we know she’ll 
come around soon. Matthew’s knee surgery recovery 
went better than expected. He’s been able to DH on 
the high school baseball team most of the season. 
He’s looking forward to summer baseball. Teri and 
I took a weekend getaway to Greenville, SC to see 
“Beautiful – The Carole King Musical.” Greenville is a 
great town and the show was awesome! I took Megan 
on a daddy/daughter trip to New York City during her 
school winter break. We had a blast stopping at many 
of the “Gossip Girl” landmarks, visiting the Freedom 
Tower, 9/11 Memorial, and other city attractions. Before 
we know it, school will be over and summer will be 
here. Thank you for placing your trust in us. 

Steve: It’s hard to believe it’s already spring. 2017 
is flying by. Lexie (9) enjoys gymnastics and has 
now added tennis. Grace (11) has a great time with 
softball playing for two different teams each weekend. 
They both continue to earn A’s at school with Grace 
graduating elementary school soon. We are back from 
a great spring break trip out west where we saw and 
learned a lot about rocks. My dad was smiling down 
on us from Heaven, as he studied Mineral Sciences 
at college. We visited Arches National Park (NP), 
Canyonland NP, Monument Valley, Grand Canyon NP 
and finally Sedona, AZ on a 900-mile adventure. I’d 
highly recommend our itinerary for those who want to 
witness the power of erosion from above and below. 
We wish everyone a healthy and wonderful spring and 
summer with family and friends.

Jan: You may have heard the phrase – if you want 
to make God laugh, tell him about your plans. I had 

planned to take some time off to travel out west, but it 
seems it wasn’t meant to be at this time. Instead, I had 
to take a tree down and re-sod my yard, and rebuild a 
retaining wall in my backyard. The money I saved for 
my vacation is now “in” my yard. I figure it’s what’s to 
be for now, so I just smile and carry on. As I don’t look 
forward to the water bill, please join me in praying for 
rain. Enjoy your spring.

Janeen: Spring Greetings! I hope everyone is enjoying 
the beautiful change of season and that your allergies 
are not out of control. We are enjoying JD’s soccer 
season as he is off to a great start already – go Team 
Australia! I can’t believe he will be in middle school 
next year. That will be a huge transition! Alex is doing 
well and has been teaching himself how to “code” 
(software programing). They both amaze me. Rob and I 
are excited that baseball season has finally arrived. You 
probably know we are huge Braves fans. I can’t wait to 
see the new stadium. Speaking of sports – JD and I will 
be headed to see Atlanta’s pro soccer team play at the 
end of this month. Go Atlanta United! We are keeping 
busy and having fun – I hope you are too!

Anne: April marks 6 months here at Odyssey – time 
sure flies! I’m settling in and enjoying meeting our 
wonderful clients. Spring is my favorite time of year, 
and John and I have been taking advantage of the 
weather, playing golf on the weekends and taking long 
walks with our 2 dogs. Our puppy, Hopper, turned 1 
year old in January, and we celebrated his “gotcha 
day” (the day we adopted him and took him home) in 
March. March was also busy for me with the Junior 
League of Atlanta, as all the League’s major fundraisers 
happen that month. It’s our own version of “March 
Madness,” but it’s a lot of fun! We are looking forward 
to celebrating Easter with both of our families. Wishing 
all of you a very happy Easter, Passover, and Spring!

Staff Updates

6



®

Britain’s EU Exit
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The process has begun. It has been 9 months since the Brexit 
Vote in June 2016, and Prime Minister Theresa May officially 
began the process of withdrawing from the European Union 
in March. It will be a two-year process with many hurdles 
along the way. We anticipate the headlines will be filled with 
controversy and unresolved issues, so we expect the stock and 
bond markets will gyrate based on the latest news. 

One educational note for you non-geography types… the vote 
to exit the EU includes all of Great Britain – which includes 
England, Wales and Scotland. This is different from the 
country of Ireland – which includes Northern Ireland, but more 
importantly its also different from the United Kingdom – which 
includes a combination of Great Britain and Northern Ireland.

n  Supplier Shift 
81% of U.S. factory equipment used to be 
supplied by domestic firms (1995). Twenty 
years later (2015) that had slipped to 63%. 
(source: WSJ 3/27/2017 Morning MoneyBeat)

n  What a Difference 
On March 27, 2000, Cisco became the 
world’s most valuable company with a 
market value of $548 billion. As of year-end 
2016, Cisco’s market value was less than 
$170 billion. The new global champ? Apple, 
with a market value of $607 billion. 
(source: WSJ 3/27/2017 Morning MoneyBeat)

n  Old Doesn’t Mean Bad 
40% of the 75 million owner-occupied 
single family homes in America were built 
before 1970. 
(source: Census Bureau)

n  Sad Rainy Day Fund News 
63% of American adults do not have $500 
in a savings account to cover the most 
basic of emergency expenses. 
(source: CNN)

n  Ahead of Their Time 
In a season 6 episode of “The Simpsons” 
(aired in 1995), daughter Lisa spoke to her 
mom Marge using her phone’s video chat 
capability. A technology that wasn’t created 
until 2010. 
(source: Time)

Fun Facts
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Our Contact Information 
Phone: (770) 992.4444

Fax: (770) 587.2531

Email: jan.ingersoll@odysseypfa.com Phone ext. 1

 janeen.blecker@odysseypfa.com Phone ext. 2

 robert.fezza@odysseypfa.com Phone ext. 3 

 anne.simpson@odysseypfa.com Phone ext. 4

 steve.siders@odysseypfa.com  Phone ext. 5

Website: www.odysseypfa.com

Address: 500 Sun Valley Drive, Suite A6

 Roswell, GA 30076

The opinions expressed herein are solely those of the author and not those of 
Cetera Financial Specialists, LLC.

Life is a Journey. Navigate it Wisely.
Each one of us has our own story. A story no one 
else can tell. It’s about life, faith, family, careers, 
hobbies, experiences, successes, failures, joys and 
heartaches. It’s a journey that lasts a lifetime. One 
that hopefully will leave the world a better place 
because of the contributions you’ve made – your 
own personal odyssey!

Money and finances influence decisions along the 
way. Having a guide to walk with you can help you 
stay on course. We’re excited you have chosen (or are 
considering choosing) us as your financial guide: to 
watch over your finances, to encourage you to dream 
and set goals, and to help you achieve them.
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