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The stock market declined last week with the major stock market indices falling between 1% and 3%.  However, the pullback 
did not change the overall trends and the indices shown above remain in intermediate to long-term uptrends.  After a 
strong rally over the last few months, a small pullback such as this is healthy and necessary for the stock market to continue 
to move higher.  Uptrends are defined by strong up legs followed by weaker down legs.  As long as that pattern persists, the 
market will continue to move up.   

Investors continue to focus on economic reports that might influence monetary policy.  Last week’s employment report 
indicated that the job market remains strong but not too hot.  This week we will receive the CPI and PPI reports which will 
provide some insight into whether the aggressive monetary policy over the last year continues to bring inflation back down 
to the Fed’s 2% target. 

The RGB investment strategies are down a little to start the month.  No changes have been made over the last week and the 
strategies remain fully invested.   

RGB Perspectives is provided for general information purposes only.  It does not constitute an offer to sell or a solicitation to buy a security and is not an offer 
to provide any specific investment advice. Securities held in the RGB models are subject to change without notice. Past performance is not a guarantee of 
future performance. It is not possible to invest directly in an index. Individual account results will vary from RGB models due to timing of investment, amount 
of investment and actual securities used.  Advisory fees are deducted within the first month of the quarter for the prior quarter.  Most data and charts are 
provided by www.fasttrack.net or www.stockcharts.com .  RGB Capital Group contact info: (858) 367-5200. Email: info@rgbcapitalgroup.com 
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