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Our Viewpoint – Potential Recession? 
“The sky is falling, the sky is falling!”… at least that’s 
what Chicken Little announced in the 2005 Disney 
animated movie (not exactly their best work, in our 
opinion). Have you heard it on the news or read it 
in a headline lately? TV, radio and newspapers sell 
advertising which means they want to attract your 
ears and eyes, so don’t be surprised if they ramp up 
the rhetoric whenever they have any “news” they can 
use to serve up as fodder.

We don’t want to 
mislead you here. 
We really do fear 
natural disasters, 
especially of the kind 
that could cause the 
end of the world, but 
we don’t necessarily 
fear recessions and 
we don’t want you to 
either. Why? Because 
you have a plan that 
is built to achieve 
your personal goals 
over time while 
withstanding the periodic recessions when they occur. 
You aren’t alone if you worry about poor economic 
times or market declines… it’s being human. But 
economies and markets are cyclical – they move up and 
down. So, we do all we can to help you prepare for the 
unpredictable nature of the markets – both when they 
are declining as well as when they are strong. 

So what’s the latest buzz all about? The “inverted” 
yield curve. If you look at the graphic that shows how 
a “normal” yield curve looks – it curves upward from 

short-term to long-term rates. But the opposite does 
occur from time to time, including in late March 2019, 
when the yield on 3-month Treasury bills was 2.45 
percent or 0.02 percent more than the yield on 10-year 
Treasuries. (Source: WSJ)

The yield curve does matter. When it shifts from normal 
to flat or inverted, it is the bond market anticipating 
something is not healthy. It’s a warning sign of potential 

slowing economies or 
increased nervousness by 
investors. The rise of short-
term yields is a direct effect 
of investors demanding safer 
investments.

So, what’s next? We’ll have to 
wait and see. The sky is not 
falling and more importantly 
good preparation can make 
a huge difference in your 
outcome. The Federal Reserve 
has announced new guidance 
expressing they are unlikely 
to raise interest rates anymore 

this year, so they are taking the economic data seriously 
and working some of the knobs and buttons they can 
control to help the health of the overall economy. 

We’re here to help. Call us if you want to review your 
plan to ensure you are fully prepared for when the next 
recession occurs, whether it be in 2019, 2020 or beyond. 
And we offer a second opinion for family and friends 
who don’t have a plan and/or don’t have any idea how to 
achieve their goals in the face of a recession.
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Past performance is not a guarantee of future results. Indices are not available for direct 
investment. Index performance does not reflect the expenses associated with the management of 
an actual portfolio. Market segment (index representation) as follows: U.S. Stock Market (Russell 
3000 Index), International Developed Stocks (MSCI World ex USA Index [net div.]), Emerging 
Markets (MSCI Emerging Markets Index [net div.]), Global Real Estate (S&P Global REIT Index 
[net div.]), U.S. Bond Market (Bloomberg Barclays U.S. Aggregate Bond Index), and Global Bond 
Market ex U.S. (Bloomberg Barclays Global Aggregate ex-USD Bond Index [hedged to USD]). 
S&P data © 2019 S&P Dow Jones Indices LLC, a division of S&P Global. All rights reserved. Frank 
Russell Company is the source and owner of the trademarks, service marks, and copyrights related 
to the Russell Indexes. MSCI data © MSCI 2019, all rights reserved. Bloomberg Barclays data 
provided by Bloomberg.

The Benefit of the Long Term:
Market Summary – Index Returns (as of 03.29.19) 

  International Emerging Global  Global
 US Stock Developed Markets Real US Bond Bond Market
 Market Stocks Stocks Estate Market ex US

 STOCKS BONDS

 8.77% -3.14% -7.41% 13.93% 4.48% 5.23%

 STOCKS BONDS

 10.36% 2.20% 3.68% 6.63% 2.74% 4.27%

1
YEAR

5
YEARS

10
YEARS

 STOCKS BONDS

 16.00% 8.82% 8.94% 14.84% 3.77% 4.29%

The Markets’ 
Emotional 
Rollercoaster  
It may seem that since October of last year, 
the markets have been riding a rollercoaster, 
a seemingly manic one at times. Markets 
are meant to be volatile. Out of the chaos, 
a miraculously efficient method arises for 
setting and re-setting relatively fair pricing. 
If prices instead grew sluggish or stagnant, 
so too would investors’ ability to make money 
in the markets. While apparent mayhem may 
make perfect sense for moving markets, it’s not 
how you need to roll. If you choose immediate 
action, you can expect to win or lose wealth 
with every bump or jolt. This is a stressful 
strategy, especially if you let your instincts and 
emotions take control. There’s simply no way 
of knowing how you’ll fare in the end. It’s also 
highly dangerous, since the body of evidence 
strongly suggests that odds are stacked against 
you ultimately coming out ahead. Instead, 
we continue to recommend approaching the 
market with patient planning. This doesn’t 
mean you get to avoid all the unpleasant jolts 
as they occur. You’ll still encounter them, 
and they’ll still hurt – sometimes at length. 
But instead of trying to brace for each bump, 
we recommend you remain as relaxed and 
resolute as possible. In this way, you’ll be best 
positioned to ride out the rough roads and 
reach your desired destination. 

Digital Assets After Death 
Paying bills, accessing credit card points or airline miles, 
or simply logging into someone’s email account… what 
happens to all this digital data and the value of this 
information upon death? Almost all states – GA included 
effective July 1, 2018 – have passed laws that give a family 
member (or Executor) the right to access and manage these 
digital assets. But it’s not perfect, as each service you may 
use (Google, Facebook, iCloud) has “terms of service” or a 
“privacy policy” which still determines what should be done 
with the account when the owner dies.

What’s most important is that you take the time to prepare 
your digital affairs ahead of time. That’s why we offer 
Everplans – your digital legacy and just-in-case plan. Contact 
us to get started (anne.simpson@odysseypfa.com) or to get 
help refamiliarizing yourself with this easy-to-use, value-
added service from Odyssey. It’s always a good idea to 
consult an estate attorney in your state to get a better sense 
of your state’s laws, your needs and your plan. 
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Team Updates
Robert: Since our last update we visited 4 colleges with 
Megan: Georgia, South Carolina, Clemson, and Georgia 
College (GCSU-Milledgeville). She’ll definitely apply to 
UGA, GCSU, and South Carolina. She improved 100 
points on her last SAT exam. She’ll need to improve 
even further to get into UGA. The next exam is in June. 
Both kids are gearing up for finals and the end of the 
school year. We all went different directions for Spring 
Break this year. Matthew did a college kids trip to Myrtle 
Beach, Megan went to Destin with another family and 
friends, and Teri and I visited her parents in Fayetteville, 
NC. I’m very excited about the $5,000 grant I won for 
Stand Up for Kids (www.standupforkids.org/atlanta)! 
Happy Spring!

Steve: Spring is here, marked in my life by The Masters 
golf tournament each April. How do you identify the 
beginning of spring? Scratchy eyes, a runny nose or 
sore throat? I hope that’s not the case. My family is well, 
keeping busy with school and a variety of activities. 
More softball for Grace, and Lexie adding volleyball 
to her tumbling. By the time you are reading this we’ll 
have returned from a Spring Break trip to our nation’s 
capital. I recall a childhood trip to D.C. as being one of 
my favorites, so I anticipate our girls will enjoy the sites, 
people, and history too. We plan on a tour of the U.S. 
Capital and the FBI Hoover building along with several 
other adventures. I can’t wait! Happy Easter and enjoy 
the change of seasons! 

Janeen: Hello! By the time you read this, JD will be a Bar 
Mitzvah. I look forward to celebrating his achievement 
with family and friends. We also have been enjoying 
going to all of his soccer games. He is playing travel 
soccer again this year and loves playing defense. He 
has gotten quite good. Alex is headed to Oglethorpe 
University in the fall. The school seems like the perfect 
fit for him and I know he will do well. It is hard to 
believe he will be 18 soon. I am so proud of both of 
my boys and all the hard work they have done as they 
reach these milestones in their lives. The years fly by 
faster than I want, but I continually feel blessed. I would 
encourage all to follow poet Robert Herrick’s words and 
“Gather ye rosebuds while ye may”.

Anne: 2019 has gotten off to a fun start with a few trips. 
We rented a cabin in Blue Ridge with some friends to 
“escape” the Super Bowl weekend madness. John and 
I had a taste of summer on our trip to Amelia Island 
over Presidents Day weekend. It was great to be at the 
beach in 80º weather! I was so glad to see the sun again. 
We recently celebrated the 3rd anniversary of our dog, 
Hopper’s, “gotcha day” – the day we adopted him. We 
foolishly thought he was going to be a 40 pound border 
collie like his mom. Turns out he favored his father’s 
side – he’s a whopping 68 pounds of Great Pyrenees. 
Surprisingly, our older dog, Maggie (a 29 pound 
American Eskimo/Australian Shepherd) bosses Hopper 
around! Wishing everyone a happy spring! 

We encourage you to Follow Us on Facebook 
(search @odysseypfa) to stay current with what 
is going on with Your Odyssey Team

The Tax Cuts and Jobs Act lowered the marginal income 
tax brackets, which should mean tax cuts for everyone, 
right? Some taxpayers are finding out that their 
anticipated refund is either smaller or non-existent. To 
them, this tax cut doesn’t feel like a tax cut. How could 
this happen? After the law changed, the IRS recalculated 
the withholding table, which resulted in your employer 
or pension fund withholding less from your paycheck or 
pension check. The theory with withholding less taxes 
would allow taxpayers to enjoy the benefits of the lower 

tax rates throughout the year, but spread over 24 or 26 
paychecks, did anyone notice? If you are one of those 
tax payers that usually gets a refund, but were surprised 
with a smaller refund – or worse, owed – consider 
reviewing your withholdings on your paycheck and fill 
out a new W-4 tax form with your employer, or consult 
with your pension administrator to increase your tax 
withholding. Make sure you do this sooner, rather than 
later – you don’t want history repeating.       

Hey Mr. Taxman, Where’s My Refund?
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Our Contact Information 
Phone: (770) 992.4444

Fax: (770) 587.2531

Email: janeen.blecker@odysseypfa.com  Phone: ext. 2

 robert.fezza@odysseypfa.com Phone: ext. 3

 anne.simpson@odysseypfa.com  Phone: ext. 4

 steve.siders@odysseypfa.com  Phone: ext. 5

Website: www.odysseypfa.com

Address: 500 Sun Valley Drive, Suite A6

 Roswell, GA 30076

The opinions expressed herein are solely those of the author and not those of 
Cetera Financial Specialists, LLC.

Life is a Journey. Navigate it Wisely.
Each one of us has our own story. A story no one 
else can tell. It’s about life, faith, family, careers, 
hobbies, experiences, successes, failures, joys and 
heartaches. It’s a journey that lasts a lifetime. One 
that hopefully will leave the world a better place 
because of the contributions you’ve made – your 
own personal odyssey!

Money and finances influence decisions along the 
way. Having a guide to walk with you can help you 
stay on course. We’re excited you have chosen (or are 
considering choosing) us as your financial guide: to 
watch over your finances, to encourage you to dream 
and set goals, and to help you achieve them.

Our Mission
Statement

Serving God and our clients to 

identify and fulfill life’s dreams

in a caring and personalized

environment.
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