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CHOOSE

by Luke Kuchenberg, CFP®
Happy New Year to all!
Wow, 2019 is here and it came much more quickly than I expected. With a
new year comes a new vision, new or re-furbished goals, and hopefully a few
breaths of fresh air. Are the years going by faster now or is it just me? Where
does all that time go?
Recently a dear family friend turned 80 and he said that he would have thought
80 years would have taken much longer! As a young man, he never believed he
would make it to that age, and to do it so quickly! While many of us adults feel
like it goes by too fast, time is the one measure that is equal for all of us. We
each only have 24 hours in a day, 365 days in a year. However, what we do with
that time can, and does, make all the difference in how we and others reflect
on our life. As it is often said, it is not the destination, but the journey that is
most important. I not only believe that to be true, but also believe it is how
we live that makes the largest impact. Living with purpose and passion. Living
with the hope that tomorrow can and will be better goes a long way in fueling
us on that journey. To that, how can we make this new year, 2019, one of the
best ones yet? I strongly believe it starts with making a choice.
The power to choose is one of most powerful things we can do. It’s really not
that hard, in fact, we do it hundreds of times a day. From the mundane decision
of what clothes to wear to what we have for dinner, we choose. But did you
know you also hold the power to choose something that will ultimately make
you live a better life? You do, and contrary to what the world may be telling you,
it comes from inside you. You get to pick. It just so happens that happiness
is an inside job. ‘Happy’ doesn’t come from a bigger house, that new pair of
CONTINUED ON PAGE 5
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“For myself I am an optimist – it does not seem to
be much use to be anything else.”
– WINSTON CHURCHILL

RAYMOND JAMES
CELEBRATES CWI

CHILDREN’S WORLD IMPACT
GOALS FOR 2019
Ongoing efforts continue as CWI has committed resources and support for
the people in Haiti and remain open to the possibility of more projects in
Ghana. In celebrating the opening of the Medical Clinic in 2018, CWI set its
sights on the following new opportunities:
FAYETON CHILDREN’S HOME WATER PROJECT GONAIVES, HAITI
CWI has committed to financing a project of drilling a well, creating a water
purification system protected by a security wall and run by solar panels, and
training a local water board. This project will be the focus of much of the
fundraising efforts for 2019.
ULLO WIDOWS PROJECT GHANA
Purchase much needed equipment to help on site by having a computer with a
printer and modem. A small motorcycle would assist with having better access
to communities related to the ULLO project and enable growth.
Raymond James is not affiliated with and does not endorse the entities notes above.
SAVE THE DATE

MONDAY, AUGUST 12, 2019

Children’s World Impact was honored to be selected to be a part of
the opening and closing celebrations of the annual Raymond James
Financial Services professional
development conference held
in May 2018 in Washington, DC.
The theme of the national conference was ELEVATE – with the
purpose of elevating the industry
and the business and its affiliates
in as many ways as possible.
CWI was chosen to be a spotlight
organization along with Tyson
and Jenny Ray and other board
members. A professional film
crew conducted interviews and
they produced a beautiful film
highlighting the work of CWI and
their continued efforts to help
break the cycle of poverty.
This honor – to be selected
out of all of the advisors doing
good deeds – was incredibly
humbling. We have heard from
those who were moved by the
information and Tyson has since
been contacted by a number of
people who were inspired to
move out of their comfort zones
and search out ways to give
back to their communities and
beyond. P

CHILDREN’S WORLD IMPACT
431 Geneva National Avenue South
Lake Geneva, WI 53147
Geneva National Golf Club
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Clearly, for most investors, time in
the market is more important than
timing the market.
Investing with Patience
Of course, volatility and declines can
be uncomfortable. But corrections
are a normal part of market cycles.
Thus, investors who don’t try to time
the market may see greater long term
returns. Of course, past performance
does not guarantee future results, but
the research shows that successful
investing may stem from a patient
and disciplined strategy.

WHY MARKET TIMING DOESN’T WORK
by Tyson Ray CFP®

Today’s market conditions may feel a bit uncertain.
Between international trade tensions,
changes from the Federal Reserve,
and increased volatility, some
investors react emotionally and
may want to make changes to their
portfolio. Ultimately, changing your
asset allocation based on market
fluctuations can be a hasty decision.
If you guess wrong, you may end up
missing out on the best market days.
With that in mind, here are some
ways that trying to time the market
can negatively impact your returns.
Timing the Market vs. Time in
the Market
Research suggests that investors who
buy and sell stocks during periods
of market volatility may see lower
returns than investors who stick with
an established investment strategy.
For example, imagine you invested
$10,000 in the S&P 500 on December

31, 2003, and then took it out on
December 31, 2018. Here’s where your
assets could be if you:
• Left your investment
untouched: $30,711
• Missed the 10 best performing
days: $15,481
• Missed the 40 best
performing days: $4,943
In other words, missing just a few
days over 15 years could mean the
difference between losing over $5,000
and gaining more than $20,000.
Some data indicates that an investor
would need to accurately time the
market 74% of the time to earn
more than someone who stays
in the S&P 500. Considering the
same study claims that only 47% of
“market timing experts” predictions
are correct, timing the market just
doesn’t appear to add up.

Bottom Line
Trying to predict how markets may
act and making emotional investment
decisions can leave your portfolio
in a vulnerable state. We know that
market timing can feel tempting, but
it can be virtually impossible to do so
accurately.
Instead, you may consider a
personalized investment strategy
that allows for prudent adjustments
when warranted. Finding the right
approach—and sticking with it—can
leave you in a much better position to
pursue your financial goals.
If you have any questions about the
information we’ve presented or want
to know how recent economic events
may affect your investments, please
let us know. We would be happy to
answer your questions and discuss
any concerns. P
The Standard & Poor’s 500 (S&P 500) is an
unmanaged group of securities considered to be
representative of the stock market in general. All
indexes are unmanaged and cannot be invested
into directly. Unmanaged index returns do not
reflect fees, expenses, or sales charges. Index
performance is not indicative of the performance
of any investment.
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https://www.putnam.com/literature/pdf/II508.pdf
https://money.usnews.com/investing/buy-andhold-strategy/articles/2018-06-19/no-right-time-formarket-timing
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10 YEARS

by Luke Kuchenberg, CFP®

It is said, “Time flies when you’re having fun,” but I
think it moves even quicker when you become a parent.
It seems like it was just yesterday
that I wrote a piece in this very
newsletter about the birth of our
son, Jackson. But Father Time moves
swiftly as today we are celebrating
Jack’s tenth birthday. I know many
of you parents and grandparents can
relate to the question I keep asking
myself, “How did that happen? It was
just last week he was in kindergarten,
right?” As a dear acquaintance once
said, the days are long but the years
are short. No doubt the author of
that quote was a parent.
In the article I wrote about Jackson’s
birth in the Spring 2009 newsletter,
I posed many questions to myself:
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What will the coming years bring?
And how will we do it? I am happy
to report these last years have been
incredible. Of course, we have had
our moments… crying all-nighters
and diaper changes at the most
inopportune times (how do they
know how to do that?) And there may
have been a few pieces of furniture
or walls that needed repair in this
process, but we have survived so far.
But with those few tough moments,
we have made many wonderful
memories. We have watched him
accomplish many firsts: his first
steps, his first words, and his first
day of school. We have read some

great books together and learned
how to imagine magical things. We
have experienced crusty creatures
from the warm ocean in Florida and
how to catch panfish through the ice
on the lake here at home. We have
screamed with pride as he won his
first race on swim team and when he
drove in the winning run in baseball.
Most importantly, we have watched
him learn, question, and grow into a
young man.
Thankfully the journey of his
childhood and his life at home with
us still has time to go. But from the
experiences of the last ten years, I
know it will go by in a blink. We still
have the chapters of adolescence
ahead and, with that, middle and high
school, driving, selecting a college
and leaving home (insert large
lump in throat). There will be tough
moments ahead for sure, but many
great memories and experiences
remain. All we can do is try to slow
down and be purposeful as parents.
Guard our time together and enjoy
the journey. I know we look forward
to it. And I look forward to sharing
those stories with you. Happy
Birthday, Jackson! P

TAX DOCUMENT
DATES TO NOTE
As you begin the New Year, you
may already be thinking about
preparing for your 2018 State
& Federal Tax Returns due this
April. Raymond James sends
the 1099(s) which report your
interest and dividends to you
by account as each account is
ready, not in one final packet.
Your tax documents may be
sent to you following any one of
these mailing dates:
• January 31 - Mailing of
year end retirement tax
packets for 1099-R and
5498s if applicable
• February 15 - Mailing of
original 1099s and 5498s
if applicable
• February 28 - Mailing
of amended 1099s and
those delayed due to
special holdings
• March 15 - Final
mailing of any additional
original 1099s as well
as continued amended
mailings as needed
As a service to our valued clients,
we will compile copies of your
1099(s) which we can then send
directly to your CPA. Because
tax documents are prepared on
an account-by-account basis,
we would hold and then send all
documents to your tax preparer
after the final 1099s are ready on
March 15.

CHOOSE

continued from page 1
jeans (although they do look good) or
how much your net worth is this year.
It comes from within… not outside of
you or what you have. Can you believe
it? So many of us, including me, get
all wrapped up in chasing goals and
then try to define our happiness by the
attainment of that goal. Wrong. We
can make a choice, and choosing to be
happy is a great start.
Once we make the choice to be
happy, the next step on the journey
to making happiness last long-term is
optimism. One of my favorite mentors
has repeatedly exclaimed over the
last 20+ years that, “Optimism is
the only realism. It is the only thing

that squares with the historical
record.” And you know what? He is
right. Whether the topic is markets,
everyday living, medical/technological
advancements or the broader world,
everything gets better. Even if you just
take the last 75-80 years (our average
human lifespan), things have come a
long way. Having doubts? Please just
ask anyone with adult memories of
the 1930’s or 40’s what life was like,
both daily life and the news on the
world stage. They will quickly set you
straight. While it can be easy for the
news headlines of today to get you
down, please take a few minutes to
look past it. The fact is, we are blessed
and live in extraordinary times.
CONTINUED ON PAGE 7

“‘Happy’ doesn’t come from a bigger house, that
new pair of jeans (although they do look good) or
how much your net worth is this year. It comes from
within… not outside of you or what you have.”
– LUKE KUCHENBERG, CFP®

You should have received
a mailing from us either
requesting or confirming your
CPA information. If you have not
received this mailing or if you
have any questions, please let us
know. P
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MEET MARIANN HUNTER
DIRECTOR, CLIENT EXPERIENCE

by Tyson Ray, CFP® and Luke Kuchenberg, CFP®
We are thrilled to add Mariann to our
team as she has spent her career in
relationship building positions while
working in higher education and
non-profit management. Formerly
serving as the executive director of
United Way of Walworth County, she
looks forward to making a difference
in the lives of those in and around
Walworth County through her new
role at FORM Wealth.

We are pleased to
announce that Mariann
Hunter has joined FORM
Wealth Advisors as
our Director of Client
Experience.

Mariann enjoys spending time with
family and friends and engaging in
volunteer opportunities. She coaches
youth sports including baseball,
softball and volleyball while making
time for a good read and/or movie.
Her husband, Jason, is a professor
at Rockford University, where their

oldest son, Zach, is attending. Their
daughter, Morgan, is a Junior at
Elkhorn High School and is currently
recovering from shoulder surgery.
Youngest son, Jake, wraps up his
middle school years this June.
Mariann has embraced her new
role and you will see some new
opportunities and events come from
that very soon. We believe her work
will strengthen our service to you.
Mariann shared, “It’s truly special
when a career and a passion for
helping people comes together. I
look forward to continuing to help
others by sharing how we at FORM
help make lives better through our
unique planning process, proprietary
strategies and proactive care.” P

SAUSAGE, POTATO AND KALE SOUP
Ingredients

How to Make It

12 red potatoes, not peeled,
thinly sliced

1.

1 1/2 pounds bulk Italian sausage
1 onion, chopped
4 cups low-sodium chicken broth
3 cups whole milk
2 cups half-and-half
1/2 teaspoon fresh or dried oregano
1/2 teaspoon red pepper flakes,
or more to taste
Salt and freshly ground black pepper
Splash of heavy cream
2 bunches kale, picked over,
cleaned and torn into bite-size
pieces

Bring a medium pot of water to
a boil. Add the potatoes and
boil until they’re just starting
to soften, then drain and set
aside.

2. In a large pot, crumble and
brown the Italian sausage
with the onions over medium
heat, about 5 minutes. Drain as
much of the fat as you can, blot the
surface with paper towels if needed.
Add the chicken broth, milk, half-andhalf, oregano and red pepper flakes to the
pot with the sausage and onions, bring to a simmer
and simmer for 30 minutes. Check for taste, adding salt, pepper and more
red pepper flakes if needed.
3. Add the potatoes and a splash of heavy cream for richness, then stir in the kale.
Cover and simmer for an additional 10 minutes, then serve.
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continued from page 5
Okay, so some of you may be saying that it’s
easier said than done… and I get it. But if you
take a few minutes everyday or even every week
to truly think about the past and where you are
now, I think it will come. Having difficulty still?
Here are a couple suggestions. While many
resolutions may already be in a scrap heap, try
something a little less daunting. For example,
think of a word that you can use throughout the
year that you are trying to live up to. Maybe it
is Gratitude or even the subject of this piece,
Optimism. My word for 2019 is Grace. After
a tough 2018 with losing her father, my wife
Becki’s word is Epic. Whatever your word is,
write it down, carry it with you, tape it to your
mirror, whatever you have to do to see it daily.
Another practice I have used is to take a few
minutes at the end of the day and write down
2 or 3 things I am thankful for that day in a
journal. I find I go to bed with a better mindset
and wake up that way, too.

While 2018 may have continued the momentum of the previous
year in strengthening the economy, we also saw some market
volatility leaving investors wondering what may lie ahead.
We deliver a comprehensive report card on this year’s economy
and look ahead to see what we can expect in the new year. We
analyze the year’s market movements and provide insight and
analysis for 2019.
Looking for a fresh perspective on the market and
economy? Bring your family and friends to our
State of the Markets presentation.

FEB

16

9AM - 11AM

Legends Room at Geneva National Resort Clubhouse
1221 Geneva National Ave S, Lake Geneva, WI 53147

SEATING IS LIMITED.
PLEASE REGISTER IN ADVANCE.
Register by calling 262.686.3005
FORM Wealth Advisors, LLC is independent of Raymond James Services, Inc and is not a registered broker/dealer.
Securities offered through Raymond James Financial Services, Inc. Member FINRA/SIPC. Investment Advisory
Services offered through Raymond James Financial Services Advisors, Inc.

In the end, this is about a choice. We actually
get to choose to be happy, to be optimistic.
It is up to us. Not only is it a better way to
navigate through life, but research shows you
will actually live longer and healthier for it.
One of my favorite quotes on happiness and
optimism comes from Anne Frank, who had
plenty of reasons to not be optimistic. She
wrote, “Think of all the beauty still left around
you and be happy.” For her to write and believe
that sentiment with all she and her family and
neighbors went through is truly unbelievable
and humbling. Ladies and gentlemen, we are
the definition of blessed.
Wherever 2019 takes you, we wish you well
and hope you do it with optimism. Of course,
should you feel off track or need a boost,
please know we are here. While we love to talk
financial planning, investments and retirement,
we mostly enjoy walking alongside you in your
journey of funded contentment. Let’s make it
the best year yet! P
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FORM FAMILY

Winter 2019

AUSTIN RAY, 13
CARSO N RAY, 10
NELSON RAY, 15

JACKSON KUCHENBERG, 10

LAUREN KUCH ENBERG, 7

FORM MISSION
FORM Wealth Advisors seeks to be a family’s sole financial
advisor. Working with only a select number of clients, we consult
by knowing your Family, Occupation, Recreation, and Mission.
Then we focus on risk management.
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FORM Wealth Advisors is independent of Raymond James Financial Services, Inc. and is not a registered broker/dealer. Securities offered through Raymond James Financial Services, Inc., member FINRA/SIPC. Investment
advisory services offered through Raymond James Financial Services Advisors, Inc. Certified Financial Planner Board of Standards Inc. owns the certification marks CFP® and CERTIFIED FINANCIAL PLANNER™ in the U.S.,
which it awards to individuals who successfully complete CFP Board’s initial and ongoing certification requirements. Any opinions are those of Tyson Ray or Luke Kuchenberg and not necessarily those of RJFS or Raymond
James. Expressions of opinion are as of this date and are subject to change without notice. The information has been obtained from sources considered to be reliable, but we do not guarantee that the foregoing material
is accurate or complete. Any information is not a complete summary or statement of all available data necessary for making an investment decision and does not constitute a recommendation. There is no guarantee that
any statements, opinions or forecasts provided herein will prove to be correct. Investing always involves risk and you may incur a profit or loss. No investment strategy can guarantee success. Past performance may not be
indicative of future success. Changes in tax laws may occur at any time and could have a substantial impact upon each person’s situation. While we are familiar with the tax provisions of the issues presented herein, as
Financial Advisors of Raymond James Financial Services we are not qualified to render advice on tax or legal matters. Cover photo courtesy of Jake Schnake.
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