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The Forbes Best-In-State Wealth Advisor ranking, developed by SHOOK Research, is based on in-person and telephone due-diligence meetings and a ranking algorithm 
that includes client retention, industry experience, review of compliance records, firm nominations and quantitative criteria including assets under management and 
revenue generated for their firms. Portfolio performance is not a criterion due to varying client objectives and lack of audited data. Neither Forbes nor SHOOK Research 
receives a fee in exchange for rankings. LPL Financial, Forbes magazine and SHOOK Research are separate entities.
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Monthly Educational 
Webinars
Join us every second Wednesday 

of the month for our webinar series, 

covering a variety of topics. The 

webinars are crafted by our Wealth 

Advisors and are presented in a way 

that is easy to understand. Feel free 

to let us know which topics you 

would like to learn about by emailing 

financial.freedom@lpl.com. If you 

are unable to attend a webinar live, 

we record every session and post 

the videos to our website so you 

may view them at your convenience. 

You’ll find the videos in the Resource 

Center on the Webinars page: 

FinancialFreedomWMG.com/
FFWMG-webinars

Growing Our Team
As we welcome the Summer season, 
we also want to welcome three 
new faces to our team. Payton and 
Eddie have joined as Client Services 
Associates, and Sammie as our 
Marketing Coordinator. These new 
additions bring our team to fifteen 
dedicated individuals who will support 
our clients across the country. Yes, 
you heard that right, we are now 
equipped to help clients across the 
country! We are honored to be able to 
stretch our knowledge and passion to 
serve new clients in new states.

Payton Taylor, 
Client Services 
Associate. 
Payton serves 
clients from our 

Salem office. 
He enjoys getting 

into the details with our clients and 

keeping them delighted. He graduated 
from Oregon State University in 2019 
with a focus on economics. In his free 
time, Payton loves spending time with 
his family and friends, hiking, camping 
and being outdoors. He also has a 
fondness for country western dancing.

Eddie Symington, 
Client Services 
Associate. Eddie 
serves clients 
from our 

Newport office. 
Eddie takes pride in 

making each client experience as 
positive and rewarding as possible. He 
loves getting to know current, new 
and prospective clients. He has 
previous experience in office 
management and information systems 
and worked in the K-12 education 
system for several years. Eddie is 
active in his community, where he and 

his family have lived for generations. 
He can often be found keeping score 
at local sporting events, driving a 
school bus and tinkering on cars. 

Sammie Guajardo, 
Marketing 
Coordinator. 
Sammie imple-
ments marketing 

strategies that 
foster relationships 

with future clients and keep our 
current clients up-to-date. She has 
over ten years of marketing experience 
in the hospitality industry and has 
worked for major entertainment 
groups across Texas and Oregon. 
When Sammie is not in the office, she 
enjoys spending quality time with her 
husband and two dogs. They like 
exploring new areas of Oregon, 
camping, hiking and paddle boarding.

Join Us For 
Our Upcoming 

Webinars
Topics will be announced 

through email and Facebook

August 12, September 9,
October 14

See our website  for details!

FinancialFreedomWMG.com  |  National: 458.777.4458  |  OR/WA: 971.599.5142  |  Oregon Coast: 541.574.6464
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The end of the first quarter marked the lows for markets so 
far in 2020. Then markets staged a historic rebound in the 
second quarter driven by: (a) an initial peak in coronavirus 
infections in April, (b) hopes for a COVID-19 vaccine and 
(c) continued stimulus from global central banks. That peak 
and decline in new COVID-19 cases throughout April gave 
investors and markets hope that the economic shutdown 
would not last into the summer. The S&P 500 rallied 
materially, gaining over 12% in April. 

The rebound continued in May, as the spread of the virus 
continued to slow. By the end of May, all 50 states had at 
least partially reopened their economies, which led to a 
stronger-than-expected economic recovery. Meanwhile, 
markets were supported by economic stimulus from both the 
Federal government and the Federal Reserve. The S&P 500 
rallied more than 4% in May, while the Nasdaq turned positive 
for 2020—a development that seemed almost impossible 
during the March declines. But the rally was interrupted in 
mid-June, due to a sudden resurgence in coronavirus cases. 
By the last week of June, new daily COVID-19 cases in the 
U.S. hit an all-time high and volatility edged higher, although 
the market reaction was more muted than before.

2nd Quarter Market Performance Review:  
A Historic Rebound
The major U.S. stock indices all enjoyed a strong rebound 
and substantial gains in the second quarter. The tech-heavy 
Nasdaq notably outperformed the other three major indices. 
That was due to large-cap tech companies being viewed 
as the longer-term beneficiaries from changing work and 
shopping trends in response to the pandemic, specifically 
“work from home,” cloud computing and online shopping. 

International markets also rallied in the second quarter 
as European and Asian economies re-opened and those 
regions saw a consistent decline in new COVID-19 cases. 
Emerging markets—whose economies are typically more 
sensitive to changes in expected global growth—modestly 
outperformed foreign developed markets and the S&P 
500, thanks to a declining U.S. dollar paired with rising hope 
for a global economic rebound. For fixed income markets, 
the total return for most bond classes was positive in the 
second quarter, as bonds joined gold in registering back-to-
back positive quarterly returns so far in 2020. The leading 
benchmark for bonds, the Bloomberg Barclays US 

Aggregate Bond Index, saw positive returns for the seventh 
straight quarter.

3rd Quarter Market Outlook
As we begin a new quarter, and the second half of 2020, 
the macroeconomic outlook has improved substantially 
since March. However, uncertainty remains, and during the 
next several months, we will learn whether the economic 
recovery we’ve seen since April will last. The outlook for the 
spread of the coronavirus is still unclear, and the fate of the 
historic stimulus enacted back in March remains unknown. 
Paycheck Protection Program loans may no longer be 
available, and we will soon find out what will become of the 
federal unemployment benefits included in the CARES Act, 
set to expire at the end of July. The federal stimulus played 
a critical role in the second quarter’s rebound, and without 
it, the economic outlook will become increasingly uncertain. 
Additionally, markets have largely ignored the looming 
presidential election so far, but that’s likely to change in the 
coming months. It’s reasonable to assume the outlook for 
the election will begin to influence specific sectors as well 
as the broader markets during the third quarter. 

Regarding the economy, while progress has been better 
than expected, it is important to remember that the current 
level of economic activity remains far below the levels of a 
year ago. Despite gains in the second quarter, there remains 
a long road ahead for the U.S. economy. While essential 
to the economic recovery so far in 2020, the historic 
government stimulus has also resulted in an explosion of 
debt and surging deficits. We know that over the longer 
term, this trajectory is not sustainable. That is something 
we are mindful of as we craft long-term investment plans. 
Investors are currently facing a lot of unknowns as we 
begin the second half of 2020, but there are also powerfully 
positive forces supporting markets. 

Past performance is not indicative of future results, but 
history has shown that you can overcome periods of 
heightened market volatility with a long-term, well-designed 
and well-executed investment strategy. We’ve seen that 
again so far in 2020. At FFWMG, we understand the 
risks facing both the markets and the economy, and we 
are committed to helping you effectively navigate this 
challenging investment environment.

Market Update
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Securities and advisory services offered through LPL Financial, a registered investment 
advisor. Member FINRA/SIPC. The views expressed herein are not necessarily the opinion of LPL Financial 
and should not be construed, directly or indirectly, as an offer to buy or sell securities that are mentioned. All 
indexes are unmanaged and cannot be invested into directly. Unmanaged index returns do not reflect fees, 
expenses, or sales charges. Index performance is not indicative of the performance of any investment. All return 
figures are as of June 30, 2020, unless otherwise stated. This article is for informational purposes only. Economic 
forecasts set forth may not develop as predicted and there can be no guarantee that strategies promoted will be 
successful. This information is not intended to be a substitute for specific individualized tax, legal or investment-
planning advice, as individual situations will vary. For specific advice about your situation, please consult with a 
lawyer or financial professional. Past performance is no guarantee of future results.

Connecting with our clients 
is the best part of our 
job. Due to COVID-19, we 
have updated our meeting 
procedures to keep everyone 
safe. We encourage all 
clients to meet with us via 
phone or video conferencing 
during this time. On the 
rare occasion an in-person 
meeting is needed, we will 
provide masks, hand sanitizer 
and a socially distanced 
meeting space.

Keeping 
Everyone 
Safe Why is Estate Planning 

Important? 
Having a properly executed estate plan 
allows you to select trusted individuals 
to manage your money and property 
and make decisions on your behalf 
when you cannot. It also allows you to 
designate loved ones to receive your 
money and property at death. Without 
an estate plan, the state decides.

What Estate Planning 
Documents Should I Have?
Health Care Power of Attorney  
If you cannot speak for yourself, a 
person you have designated to speak 
for you will communicate your medical 
wishes to the appropriate medical 
personnel.

Financial Power of Attorney 
If you are unable to carry out tasks 
or transactions, a person you have 
designated to act on your behalf can 
execute them for you.

Last Will and Testament  
You select:

• Who is going to wrap up your affairs 
– Personal Representative/Executor

• Who will ultimately receive your 
money and property – Beneficiaries

• Who will care for any minor children 
– Guardian

Revocable Living Trust 
A trustee of your choice is delegated 
to manage the money and property in 
your trust.

You Have the Documents, 
What is Next?
It’s Important to Keep These 
Documents Current 
When life changes, remember 
to update your estate planning 
documents. Some of these life-
changing events may include: 

• Children

• Change in marital status

• Moving to a new state

• A job change or retirement 

Want to Explore this  
Topic Further?
Watch our July webinar at 
FinancialFreedomWMG.com/
FFWMG-webinars or schedule a time 
with one of our Wealth Advisors. 

Fundamentals of Estate Planning
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Complimentary Consultation!  
If you are not a client with us, we would like to offer you a  
one-hour, complimentary, private consultation with one of our 
Wealth Advisors. To schedule, please call us at 458.777.4458 
and someone from our team will be happy to assist you!
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