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June was a terrible month for the stock market, and it caps off a horrendous first six months of 2022.  As the charts above 
reflect, the stock and bond markets are in a steep decline.  The table below confirms the extent of the current weakness. 

 
This is a bear market and there are no indications of a bottom currently.  The Federal Reserve continues to focus on reigning 
in inflation by slowing down the economy.  Until the Fed shifts its focus, we will likely continue to see downward pressure 
on stock prices.  During this period of weakness, my attention remains focused on preserving capital in the RGB Capital 
Group investment strategies.  All RGB strategies are flat to up just a little bit for the month of June.  The good news is that 
this type of decline typically leads to great risk-adjusted returns in the future.  The key is to make it through this period of 
weakness with our capital intact to take advantage of the low volatility opportunities that will be available when the market 
environment changes.  Thank you for your continued trust as we navigate this uncertain period in the market. 

RGB Perspectives is provided for general information purposes only.  It does not constitute an offer to sell or a solicitation to buy a security and is not an offer 
to provide any specific investment advice. Securities held in the RGB models are subject to change without notice. Past performance is not a guarantee of 
future performance. It is not possible to invest directly in an index. Individual account results will vary from RGB models due to timing of investment, amount 
of investment and actual securities used.  Advisory fees are deducted within the first month of the quarter for the prior quarter.  Most data and charts are 
provided by www.fasttrack.net or www.stockcharts.com .  RGB Capital Group contact info: (858) 367-5200. Email: info@rgbcapitalgroup.com 
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BAML High-Yield Master II Index (junk bonds) 
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BAML US 20+ Year Treasury Index  
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